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THE GAZETTE OF IND1A:EXTRA0RDINARY 


rPARTi—S ec. 1] 


5^ ^ ^ mRuih ^ vjn^ 

^^ ^ PiHiciRad ^ ar^^TTeR ^rh t > 

(i) yiRjchi^l % ^ ^ ^ 4Rwii4i m 

cr>x^ ^ ^ PTRf^Rj vjfrcT hRi^IhI ^ jrfcT 

3Tf&^£RT ^ 40 ^ ^ftcR felR^d ^ 3R^ fc|xn^ ^ am^j^ cfj^ ^ 

STT I 

» (ii) MlRlcpl'Jl ^ f^ctrfl ^?ft ^ <^ciicim'l ^ ^ vjffxT MRuii+il 

3j 1% afR mkRictj virNr mR^ihI r aR^ m'j^o cf?^- ^ ar^^ 
I 

(iii) attcR ^ mRuiihI ^ Mii1vjidi4 M ^ PinRiRdd RRiWf ^ aff^/^^RT 

■R R>ill ^RT ^ :- 

> ^0 WiRn d>Rjcb<r« 1?^ dl^dM 

> 4o 'dl^'ld 'rflc^ci^, aT3?5WT 
' \ * 

> ^0 dl^cIH MIW^IR^ ci,Richer cfM., dT^cfR 

> ^0 ^0 f^o, Rrt5^ 

> ^ftciWr ^Mo, f?RT5? xi^ Ao ^ 

(iv) A. ^ cf>Richer, aRrRcF^ A RliR^ f^ t f^ ^ 3Rrf^ ^ ^Rr 'JiRd ^ 
^7^ ^ ^ tMd ^ t, cRTlRr ^ wM flcR^ RRT viTR I 

(v) atfcR v5TR mRuih 1 xRfRRT 2 } RnfciRad aTFrWf ^ aff^/^jxRr ir 
■w t > 

1. 4o ^^RR arp^l^ c^Rr^ f^o, 

2. ^0 ^NRdRr fcTO, 

3. ^0 cRf^ XTTOfeO, H^RP^ 

4. 4o Mr: mm mof^o, 

(vi) ^jcRT 5 R^ ^ -M aRi RratM x^ amriMr aRTM*ft RRfef> aiRR^ 
’TRT IRTT #1 

(vii) ftd<N«^ ^ MM ^ 19.06.2007 M MMRj ^ I 

MrM >ijHcii^ vsMr ^ ^ Mrcf> xsq ^ ^r^ MrT ^ 

feifed ^ ]R^ Mr ^ ar^^R Mtt stt i RrfM yif^cbi^ ^ ^ M mRumh ^ 
fld^ ^ 37TR aruTTcrM ^ Mr IMt t i 






[Mini—^1] _ 3 

.. ■ ' *" . . * ■' '■■ ' 7' I '. ;' • ~ '- i r i f i ir ~~ ■■ . ■ - - ^ - - ^ 

(viii) MRf^lcb Njffg ^ gT^ 31^ 'SSm ^ 

(ix) Mll^dil'Jl ^ gRT 5R5?T ^ #MT ^TRim 

f^ I 

(x) ^ wWt ^cMWchi ^ |?Rr JR^cT ^ ^ 

^ft’TT era? %ZIT I > 

(xi) ^ v3r[w ^ <IlRlf^i#,3Tl^t|HI xjn ^ifSqqO ^ 

^) 5Rg^ 3TT?n?T 3nfq5^ nn %2JT W t I 

(xii) ^ 

wS^s(f^ (f^qd ^ ^ ^Mew sRt 3^^ ^ f ldM^ nrfM ^ 

I M>r5^ w R%ui ^ jrfcR# ftd^ 

^ ^i4NJiRd> ^ ^ 11 

(xiii) 3Tr4^ gRT IRg^T 3jk ^Hl'^d: '?^d^ 3TmR 
vJd4WH ^ c^m ^ ?TR?T ^ ^RT^ ^ 3lk ^ ^ Wm P l dilofi 

8ft ?nf^ ^ ^ ^ ^ ;jsjrn ^ 1^ 

fenj nren mt^jR ^ ^ mrmM i 

(xiv) ^ PRtT 16 ^ 3T^[^ ^ ^ MR^ I RT ^ ^ 3ITOTO 

?r82ft/3n8JR’ ^ 5fR M^c^jKT ir- we ■JRft ^ tRIT 3Tf^# ^r STOTIRj 

^ Rr, W ^ IJTR R*J|Rl41 jpT XifiNr mRuiihT ^r f^Rjdd f^tTR ^ 

wt I 

(xv) 2001 ^ RiRcf 3?4tcf 1294 ^ vj^dM '^qidq c^ ^ STJTf^ ^ ^ 

^ ^nMT^ gn Tpn 11 

(xvi) **** -^ ^ 3iI^'{j^t^'ii ^ f^d4<€;. mfM sirt srmR, wir^ ^xrt ^ w 

’^Hdl t sfl? 4 Rq'-Hf^'dR ^ ^rftM#qr # ’TRT11 

(xvii) ^ ^ 1 ^5^; 2005 ^ 30 ^ 2006 ^ 3^^ffl^ (ift^ten^ ^ifftcf^sft I 

ft?eRuT ^ k^m'I ^ \iIRr ^ srftH, 2003-’Tf4, 2004. 2005 W( 3lfe, ' 

2005 3fR 2006 3ft^ ^ 3m®-^T tR^ 

6. ®qRr#T >3^Miq “ TRft^R” % I l^'rfldld ^WZR t” 

4ftcl-1 ^ ^ ^ ^ vifHT vstTcTT 13fR f^chi ^nftn 4^ >RrRr^, 

f4tM?"lccpTcTgTT ®H^^dj)q ^i6mf ^ RRwftn # ®mT UIRT t i TRft;^ >rflHI ' ^cch ^Rq? 

3T®RRR ^ 3?eTRr-29 ^ ^ 29141100 ^ 3®^ c|%d t I 

7. ^ tr^ 3IT£rR5J6 4>l4Plq> # Rl^<t>l ^dlKd | ^ 

’I ^ Rr® ^8R vjRft ■t® ^^Rft t I f^cbl 5®R 

^rmRrqt. fiWicqft 6^ Rrr^R® ^ RiRptiftn # Rrh \m?rr t i 

5RfR ^ ^ 31l$^W'lxl’1. Rsil^d R®l56l^<^ cRTT 'tr ^ 

RRmW ^ ^RTT % I 3i[ciRcra. ^'Hchi ^(iidT m 31®^ k|^8i l ^c4lH 

^e^cil'H q^ftte ^ RRrJut ^ ^ t I 
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8. ^ SRI ^ WI t, siclr WEI ^ 

jratvjRT^ ^ WTH RW W ^ t I 

Tj. ^ ^ ^ g^53ira ^ 

9. ’ ^ 3iT^ 4 3pprai f^o, gjst ^ 

(ara JiTof^o ^ w^i'4 ^), -g*^ SRi 5Rga ^ w, ^ w ^ ^ 

^ ^?nSS> # l 311^ 1IR5I ^ ^ 100% S5I t, l^rfc^, ^ 

qR^ M I ri-lM Pm ^ 3P^ ^ ift^R 'El^ ^ cfR^ f I 

ftJW •TOT t 1% lf^l'l<!<t>\'e^ TOt 4 '{<51 ell S5T '3TOTO SR% ST^ WtRcfit gRI WRI 

3Tgf^ cJl^H kJiifltiH ^ STT i 

n.i ^0 ^[^rainf ■yi-^fen f^o brt ^ ^ 

10. wNi 3raf& ^ ^Rh 4 iRiant Pio % **** ’ft. iRft^ sit simr Ptot 

% I cbm-ft ft vicc^^ g IftRi % fftj ■g®i wi 4 'wftH ^ araftcT arorfftti iRftftR^ft 

fftfftfftcT s^gaft. 4 Prafti ^ 1^ 3imi tM to 4 i touito vifftiw 4 ftm to 'froiPra 
fftjin tot *n ffti mrftl ft gc^ ^ ^ aiwfti *"* ’ft. to to anroi Pror w afR tot 

TO Ij'rflcft ’T 4 >JcMl l ft cT TOTT^ 4 fftripT TO SiPicS W I 5 ItPito 4 ftfe TOcT f PfT geEb ^ 
ggSPT ftJ araftti fftift TO arnn^ 3*1^ ^ 83% 4 afR ft PttiPt ftg aro TOTifti 4 
fftPluRi 4 PrtftcT afR ’T fft> ft?T ft TOR %g 4 I ara: inPiciTOl iroft t Pf? fto TOtanf-gq 
ffem Pro SRI fftiR TO anroi 4 to 'eiH ^^aRi to to? tot 4ft 4 iftiR apro ’if 4 wft 
f I 

11. toito 4 SRI TO STO TOT t TOiaiTt I’T-ifftw Pro ST^ Pro TO anrofr 4 

TOTOI to4 -eR^ TOft’T to IJS) TOT ■’if TOU -TOH Wff? I W ^ TOcT^ 

TO 3TiTOft 4 TOW ft eR^ TOft’i ^tot 4ft 4 Ptr aiTOi 4 wft TOfftq TOfrPti Pm 

2 {ei) 4 TOEi ?lcET> gro TOT gc^ 5ITOT anroft ft 4i^ afro ’if Pm ’iw t I mPTroft ’iR 
^ t f4 Pm 2 (ET) 4 TOTT jnPiTOft SRI TO Prftit fftrar ww t PP tot f441 toiitoi 
SRI fftTi? TO anroff 4 tow ft ERg^wiRi to tot 4ft 4 Pr apro 4 wft t, totP Pm 
2(EI) 4 TOcT 4S5 TOg to aiTTOT SRft Sl4 Wft TOITTOft 4 t 3PITO TOIR ftR aftftcllft Elf 

4 I to4 to m 4'TO 41 viTO 4 sis iitPito 4 4t sR ft ’is PrsfPs srsi t Pn 
^sns SRI fftift TO 45*5 ssg 4 ansra aisra t aisisT ’if ? jnfftroft ’fts sRft t Pft TOTanf 
■gs-ffesT Pro STS fftn? TO snsra swr ft wrasi ’if siro TO 4, ais: mro swr ft 
41’isf TO 4lf TOTS ’if TOT ®TT I is4 aiPiPss, TtiPisirft ftts s54t f 14 ansicft to Hg® 
TOftfs TO TOSR ’if SIT afR tos4 4 to 'tw sji 4 iisPra far 114 4s5i PraP 
iiftl'jt-il 4 Pig artftfts gasi ^ <41*1 4 tos anrofi sit aigsP 4 ’4 sft I ^<i P|i!. 
jnPrroft ’naft f 14 gasi gs s4ts 4 aisfts tot3it^ gs Sis Pto TO assrs i34 eR^ 
totRi to ’{sttot 4ft 4 Pp; arsis ’if saift f i to ftt s4 Iftsi tot t Pp sis sft t eR^ 
atSKSi 4s^ SEg 4 RPsRi 4t aisf totst to mhsRi 14•{ Pn 4s^ fts 4 4s^ iscsis 




[mTti—Tgqg i] - I 

w simrer g?Rcn t ^ ^ ^ ^ I[RT ^ a^ % \ ^ ^ 

^ # fty <TRcft^ ^ ^ ^ % 11^5^ ^ i^kjfcr ^r 3TT^ ^ 

^t 3m^ ^ ^ ^ ^ fcT? srmm ^ ^ l ^raTft. ^ tr ftsf^r sfk 

g5\^l!RT ^ ^ ’Eg?^ ^ w ^ 3iimcff ^ ^ W 

^ra>^n t I Ml(^4>l^l “21? ^ ^ R;^<SqW ^ M^l'^ 'aeiVi ^ Hif^a Sii^^icil 

^ ^nrw ^ vjfa t I ^ ftR*^^dT 3lk jrg^ '3wi<ct> ot cp^cp ^ 

5nf[^ ^ ^ ^ t, wil^cbT^ W #5 5r#3Frr4 xj!?T3nf ^ ^ 

^ ^^ f^r^ ^ 11 

12. # H41\jf^ "gc^ ^ ^ #cnfcT 

3TTm?it ^ ^ fen ^>fHl -ciil^ ( ,J : I w\'mm t fe ^ Hm fetj ^ armm 

c|MK ^ v)Md44 ^ .d, 4NK # cplnd >3^ OTfef ^"it 'tic^ sft, n«nft 

n? ^ ^ # fe slRT ■fe? "nTj 3frm?it % yfewif ^*t sfh? c^fer 

cTTfn ^ MRd^?d anm t cKilfe 34li|ldch ^ ferfd^ ^ vJd^idd^ ^ <a^lqci f fypra^ 

^\ncf ^1# ♦, 3rn: 3P% ^ fe^ annint ^ c^*jdY ^ yprrf^ ^ 

^ nHT w ^c^di 11 sTcf:, snfen^ ^ 5Tf^ fe^nin H<il<ii^*4 ■gc^-g^ grmr^ 
^fer ^ nnn 11 / 

31^ ^ 

, ; ■ ' : . Vi,.: ■ s 

^.1 4o fej^ ^ ^B. f^. 5RT fe? Tfir 

13. 3n^ 5R^ ^ ^ wn^ nra dcHidch, v^m. gfetr ^ ^ 

^3n^i?n53n7 ^ Tjg? 11 w fen fe ^^?fen>3n^ ^ 

nPT^ ^ fe? ^ nn ^ ?T8n t fe ^ ^ nni t WT 

jl^>WKct>1 nft f^tfir % 3Tfe? ,t V Bn # fe # nrnnfr ^ 

^3nfen53n7 i[RT nmcn 501/2005 ^ nienn % ^ 

^ ^ ^ ij^l^d fe^ w «n I nrfen^ 1 [rt ^ ^ mRd srfer ^rffe ^anfen>3n^ nm^ 

^ OTfer ^ d^i^d/amj i ^c^n #nnnj l ^ ^fer ^ xrnfeftn^ 2004-05 

n5t nTftn> Mi nft ^ COPT an^fer ffen vsrat t fvSRT^ ^tncr Pihi^W t :- 

“ snnnft njrnit ^ 1997-98 ^ 2003-04 ^ wi # ^ «n'3lk fer 2003-04 

cfe sm ^ l^rn^’Jon ^ aiR^ ^ ^ ^nnf ^ w ^ ft3nfen>3nt ^ffnr w 

8TT r 

14. fiET ti«z? % ^ ^anfiTPaiR ^ ^ ^ m; ^ zj? ^ urrai 11^ 

^ zg^ PtHiitH 3i.<iil^(^ 1^' gjRni sn 1«i^ own ti5t nsf ^r 

^cP R ftnn.irar t 1 zj5# 5te fipqT l5tRT H^WI'i'^ t 3TT^ # ij'lfldlH 

gfro ir wi^ % ^ zrat «n I FI mR I ^Ici^I ^t u? iriri 11?f> 

^?fl ^ ^ ^RR ?i<f 11 
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3TT^ gRT ^3TT^TTTj5^ jj^ ^ ^ ^ ^ fjPlH^d ) 3 ft 

^ ^ ^ 3TRjt^ ^7^ ^ mRu|H^>{«)M wr ^ ^ ^tRUT Cj^t 

5^ 1 4, ^ HPf[ ^*11^ <1fcfl ^cfx^ cf?t RfJh'iil 4 2001“02 ^ §3TT f’ 

JnRf^n^ 3TI^ ^ cfR^ f % ^ cffp^ ^ ^ ^ ^ ^ 

t, ^ 2002-06 ^ ^ ^ ^ sn ?Rnf^r ^ 2005-06 ^ ^ ^ 

^ ^ JTTf^[^f>Rt ^ ^ f f% cfjrq^ ^ RTR^ft ‘^chl^ ^ 2000-06 ^ j | >^H 

^ ^ 2TT I 


16. mf^ ^ hRuji*^| ^ W 2TT ft3n^^3TR ^ TTFTRT 11.2.2005 

^ ^ TRH gn fWr ^ ^frf^ ^ 1^? ttcrr2oo5 ^ 

felT *1^1 sn I ^ f^<JI Mill ^ vJMcfTl ■^onrRTT ^ cIl'WRch chKU( ^ 

"HTJ f I CTJ+M^I ^ wu|oi c^ ^RU| 3TR[T%^ ^T ^ ^ f I 

17. c^ arg#^ ^ ^ ^ 1%^ t f^ ar^ ^ Njf?^R^ci ^?r^^ 

^ ^ “ 3[^Rlcf) at^Rt^ ^rfcR^rat ^ ^RitTFRcRoIT WTK cJ 5T WH” t I 

18. 4o f^v^i ^ f^o ^ ^ Cfj^ t ^^f|7T ^ an^^ C^ if aTrirf^ 

^'ffxpfrJTcn Cf^ ^ ^ # 1% 

%pftwr ^ ^ w t afR aryrf^ ^ 

^ c^ TfRqf ^ I f^ijl ’'lijl ^ 1% 5Tr^^ '{^ximi ^ cf>c|el cluj^ ^ 

ar^f^RT t’ % vjffxT sf^iii if ^^[cRR gRT ^ Rrf^ cf^ 

aTRTR W M't^d f^TZJT ^|iJl 9TT I ch*M41 % ^tTlM gRT TR^ ^l)M41ilcjl ^ 

^ q'Wl^olV^ afR ^>RTrff ^?T%T ifhihmT cFR^ c^ C^ cF^ TTHT cF^ t 

^ ^frRT I^RlilK ^R^ cFit f^Tl% if # !” 

19. ^ jnrf^cRrjt it ^ 'Hi*i<^ if \dH+il<Kiiait, cF^t^ ^ cthth it aricF^^ cf^ 

^ ^ 5T^ ^ if aRT f%cR^ q^mif ^ yf ^NWuIrHcF^ ^ fifcmT ( 

^ HRT ^t^R^clTf fi|e1|ch'<) ^ 'dsif^RT aTlcFi^ cFif TilM*f|i| HPIT 

wu% \ • 


an^5^ if Tf^ ^'<7*11 c^ 4<iliai xj^ (^?^cgai 

20. Ao fA^ xj^ ^0 f^o if ^ ^ t ^ ^ ^ ^qrRT 

^ 8ff J5TWf^ mf^fcFST^ m ^ M ^ ^ 12 ^ cFft t ^ 

aif^/^JW fuRc^ STTETR nr f^ff^ 5[Tf^rcF?Tit ^ WET ^ cFft gft. aTXRrfRT sft ! ^ ift cF^ 

t” ^ ^^ffi^rr CF>[ if ^ SFI f^Mcfj fcl'^^g uTPcF cF?f TfFT cF?f gff kj \^[^ 

c^ f^ x5Fm ^ ^ EF^t t I ^ Mst f^Rn ^ t xjfm ai^ crtt M 

if MfecfM ^ ^ xjcf TFT^ f^cftjUi ^ mRcFc?H ^jj^ l dcf) ^ 5(3) 

^ aid 4 d XjrRF c^ 5 R^ cFff ‘^xHl aTtpjticf sff I 
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21. JTRPm? ^ ^ ^5^: WW t % tTRT ^j l gfi cRR ^ 6.1.3 ^ 

qiRicq ^ V5<?cic41 |3?T # I w t 1^ |[f^ ?FRPr^ 

^ ^sff^ 3f3fir ^ ^ 3T«lt?f 2005 ^ 20di'^ ^ 3fe% tTIt 

^ sfhf ^if^cpi ^ ^xHT ^ ^nrftcT sft i ^ 

q>x^ ^ 'b*HKl ^ ^ ^ B# -y lR|it>l M 3FhM*flii W(\^ 3T^ 

«Tr) w 8TT, vjraftj RRoc jTTRlct)i^l ^ ^rrar gJt ^ ^ "it 

%ra?f M<iiq>l'Jl ^ ^nfqcpi ^ ^ TO yMd<tl ^RPTT 3T^rt?rcT t I W f^ ^fdcbi ^ ^Jtjf Tn f^ch l 
'^HC1«:| few ^ 31^^ 6:1.3 i> TOT ^ cJfRjc^ ^ Ajc^MH |3TT t I 

22. TO ^ ^iTOt ^ 1^ ^ 3?TO^ jr^ f^TqV stt TO 

jr^ttTO vTO 3tTO ’rTOf ^ 8ft ! snf^iTOt ^ ^ to^ ^ ^ TOr to 

^ ^ * ^rajtfft, xraftTT tiRq^-il, TO ^ ^ vjtTO ^ fev 

HiRjcpi'^ ^ vTm 3fTO ^ ?TOR 12 TO% TO ferr i Trrf^rTOt jr^ ^ 

^tTOrtt ^ vTO TO%> ^ TO Tort w TOf TO? ^ "n^ 8ft i ti^ >3TOr % 

SRRTT 'gel'll ^\*W 8ft TO ^nft TOro H««f>ixi to ^ ^ ^arTOfTO ^\i<A ^ 

wTO .8tt I ^ ^ TOr^ ^ ^ TOTOt ^ tot J^ ^ TrTOf 

^ 3riTOf ^ ^ 3FITO jrTO^ TO |q ^ ^ TOi^TO ^to^ ^ fcrqTOfe 

TOT^, ^IRiJT 3nTO^ ^TOs^ TO ^ TO 8ft | TJ? TO ftnn 1RT t 

12 TO^ ^ 3TfTO iHRT TO ^TOR^i/TOsft^ ^ ^^TO Tif 8ft TOf^ 

3nWf ^ srrTOf ^ TOm? TO torITO TOt sn r 

23. toTO^ tor ^ 3i^x^^q 6.1.3 ^ viecitjn ^ TO ^ 3Trf§T^TO ^TO TO^ ^ fcf? ITOt 

3{TOt ^ STTETR TR TO' ^ TO t, TO ^TO®T TOT^ ^ TOTO TOt t I TO 

TO 'TO^ Tot ^ ^^nroft TO snTO^ f^fTO^r TOfTO ITOit TOit t i w^ srfTOTO, ^JTO ^ 
TOnTOfr TO TOTOTO> rito TO w ^ 8 it i ^ TOi TO 
^t^RjTO^ ^ TO ^TRR TO ^ to to 3Trft TO ^nTOrfTO ^ ^TO wTOt 
sTO f^aq<s To bwt RTO^rt To ^ TOTOjr t i ^3^^ TO TO^tsr TOTO 

f fro st^TO" 6.1.3 ^ TOf TOf t sTO TO ^ ITOn 1 1 

TO5T TO qRi6?R #5 3junTO 
^.1 vjfeiVi TO ftflN 

4o ftf?^ TO® TO) %o sm fTOq n^j 

24. «t>6l ■^RIT ^ fro R^q TO R>TO TO;1TFT ^ TRftTO^ TO TOhTO ^ f^TO^ ^^^tTO RPTcT 

TO ^mR ^ TOf fTOn Rmr t i TOw ^ xjTOTO^ TOTO ^ aFTJw ' ^^m< t i 

^fTOr TO TOhici To TO 1^ TO xRftTO^ ^ TOTOf^tTOtTT 
^>rTO To fTOrr 'Jiicti TO I 3 rt: R;rq ^ TO ^lei TOTOM-TRftTO^ ^ RITOTOr TOctt TO, TOTOd TO 
RTO TO f^ stTO eiPT^ mRT sTOte TOrh TO i trTOTO^ TO -TO^- fe TO TOi i cTtTOt TOTOTOt 
^ tRn TO, TO^ntTO ieR^ nsTOtt ^ w TO fTO TO^"3nTO TO 1TO xRftTO^ TO 
TO*icl TOqci ^ 1*1 jfl 3 ? 8 fe (TOTO^ + iftiftcft^ (TOt 3 ) TOt^TO ^ fTO ' giiRd ^ 
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THF O A 7RTTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


f ^ ^ ^ orfim 

. ^ t I ^ ^ ^ ^ cffr^Rf ^,.^?rTf^ ^ ^ f 1 

3T^T%rf. cTS2j ^ t % ^ gWr wRff ^ 41y\ci[^ s?iPT Titn TTci 

3TPp ^ >«IHM ^ ^ f I ^ t % ^ 

^ ^ ^ ^ 1?C[>^ ^ ^ 11% ^ ^ 1?#^ ^F?r fcfRT 

3T^ Pltj^Rd ^ v5fT^ t I ' 

^.2 40 iW^vi gRT Rilidcb M!?Hlc|cfl cRT 

25. Pi^ldcp ^ cf75i ^ ^TRcT ^ Rs^ fcjRTT siMlX ^ f^sr^ 

^ t I 

^.3 40 ^ cfeRlcbc^ cb«F^, 31*^Rcbl cPT ^3^ 

26.., cfRpft ^ f^» t ^ 3Rf^ ^ ^ cRg c[n cF^ f^Rfe 

■JT^ f^RT ^ %,. cRlf^ ^3^#^ ^ WT ^ ^ ^ t I cfRpft ^PJ^ST fc[RT t 

^ fgdslc^ RR ^ I 

^.4 SlARcbl 
3I^Rebl 

27. f^Rft ^ Pl^tdch ^ ^ ^J^)3Tm arf^RjxFTI ^ ^3^ ^STT ^ ^ t I 

ar^qR^ ^ mf^rcf>Rt wthr c^ RrgfT^ ^ 1^ PiiiHMc^l ^ Rt^r 6(8) 

^ d22fr 5R fcR^ t ! fR ^RRhts^, Wc[ 3T^ ^ 

3TR^3Fl^qdqd3Tt3FN (^ ^ ^flRcT c|?[tTcT ^ WHR ^ ^ W ^ WU 

% I cFTOJPTT-^ cj^tTR f^cf)|d^ ^ 3T?T§?fR d^TT ^ ^3|xR[ 'MHIiTldd fc[RT 

W t I C[^ SPRTcFR^^ ^ ***" 3R0 ^0 3thT?T TTFTTR ^ 

qRchf^d wr t I 

ftiijdcbf c^ fiJn? . 

28. chW'WHI ^ RR^ cFtWcT qRchfeld c[T^ c^ 3jARcbl R Ri^Idl ^ #:fRft3TTt 

^ SKI 'i^Rld 3TTc[^ ^ R^cim f^RT ■^RT ^ I 1-^17 RrR c^l^d Rcnid^ ^ f^ 

80 m.^. ^ cF5t ^ ^ HRT, 0.25% ^ ^ R fRl, 1% ^ ^ R 

cb4]^H, 1% ^ 3td^^ i^RT, 0.5% ^ ^ R wft TRsft R^, 0.5% ^ ^ R 

]RR 3fR 90 fM ^ ^ ^ 4.50% ^R7 R ^fRT ^3FR ^ 1^ dHR^dd ^ 

t I ^ 3mr ^ €r^ ^TFnft c^ * * * * 3R.;gT. c^twr ^ Rrqf^ cfW 

qRcbfeld ^ Tff ^ I 

^.5 ^ 

^ w^F^ ^ 

29. ^ Pi^ldch ^ ^ ^f?)3TR STf^RJRH ^ ^ t I 

STR^ ^ ar^qf^rR R qrf^rqqft wttr ^ RrerfRi ^ qRq^tff Rrr^ ^ 
f^Rq 6(8) ^ .3T^R7 dq^ cRjfr q^ f^RM t I ^ q~ ^Vddl 4, ^ 3R% ^ 





[MRl—•qp^l] 4..^ : aTOWIT<n . 9 

^tT^) ^ 3fl^ c|f|Hcf ^ ^ WH 

# I §17 crn*ia Plcpiet'^ c^ f^ ?ran ^ viRld TFTRff^ %?JT 

"W % I vJM^cr^ ^ 3IW^ ^ ***^ #7Tcr '^'WM 

r^^l ^|4ji ^ I ^ ^ TTPTjJt ^ fcT^ ciMJd ' 4 l^ >HIHIr^ 

^ **** 3PT. ^ A m\ % i 

3l7f§#ft ft^lfcl^ " 

30. §TO5RT §17 ft7rf§ §?t^ Pl<T>iei^ ^ #r^ 7T^ ^ pRifcff c^ fcT? 

^ ^ §T7r ^ t 1 ^>R? 5 T^§R f^chld^ ^ 

**** 3R.^. Jffir ^ ^ TTJ^ W, 0.25% §7 % 71^ 1 % §7 4 

^j’ftTFT, 1% §5t §7. 3RT^?ik W, 05% ^ §7 ^ TTM m^i, 0.5%,,^ §7 ^ fe 
JPTR 3ft7 ^ fM ^ ^ ^ fcT^ 4.60% #:§7 % ^ dFRT ^ TP^Zlt^ 

t I amr ^ Tn^Rtft # **^ 3FT.^. ^r P i ^ld ’ ^Hd 

§>t # I ^ TTmiJt ^ 1^ WTJjRT §17 1%^ **>* 3 TTT^ J# 

-g^ ^R<l>(c^d §>t ^ t I 

^.6 fiNiy 

31. Ri-njiX ^ Rqkcp ^0 ftrgt TOf^O ^ ^ ^753rRT 7T^ aT^T^TraT ^ ^tT 7 

fen 13^7 an§>% 11 ^ 7jj%§ fenr 7 ^ t fe 4o fe^ §joR?fo 

^ I ^TW 3tqfi ^ nT7§ §^ felffeT TJTfli^N ^ '3?nT§n^i^0 fe^ feffcT RFTT 57 

^<34 f^o ©fl fenr n^n ^ i vjflNj 4 Tr^fer wtt§^ 4 .^-qni §> 7 i^ % \ 

32. Jnto>l^ 4fe ^>74 # fe Pl<4lcl«ii ^ TTFTP^ ^JoTT ^ felfePT ^>74 ^ feT? >3?qi§^ ^ 

^?7T§n wnn ^ ^rrn ^ vjTH4 ^ §4 v5n4t t fe ^ n ied^M ^ ^ 

471 2 ^ ^nnR §4 tthhi nfenr 4 fe4 cf4 77 ^ t l vjd^Kch 4 ^tht ^ 

4 vjijx) 7r*T4 nff ^ I SRT: Hilti€pl^ 4 fei4 ^ 7 t4s -4,\3 Md4y.<Hi^ ^rWI ^ 
fe§M ^ fenr 4 aifk f4nnTn4t ^ f 4 ^ 6 (^ ^ 

Trnn^ ^ m f ¥ /m fen? t J . . / 

t ■■ -;■■ '■....' ;./ - 

4o ^RaW feny i ?4 4o 4^tfei ftl^ 

. ■ , • 

33. f44§n fenr w t. fe 4o .^[4cft4r n44o §t7t nTg nn ^ wnr t 

7T?nf4 4 niTn §4 tt^ §75 nn f4^ ^>74 t 1 ^ 4t.^ w t fe Rprm 4 Tte 

niTn §4 4^ vSTT^t f, ?fsnf4 4o ^gf4fe4 § 44 ^ §Rr 4 o f 4 fed 44 

^ fe? v5n4 1 3fl7 4o 4^rfeT ftfer ^ §Rf ^ fef ^ 4 ^ 1 

’ffe v3?qi§!i> ^ cfPRT- ^d*i Tfff 4 fTrf^ n#§n^t 4 

6 ( 8 ) ^ ar^TTN Bncw ?f«4t ^ an€rT7 n7 TTTnr^ 13 ^ ^ . 


56 Gl/08—2 
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34. ^ ^ TjflRn ^ fcP? f fct^ 

^ ^ TnfPT ^ ^ ^c*5dr % I ^ 3TmK tiftri ^ 

^RchdH t I ^ MRchcf’I ^ ^ cpl^iO ^^^P#5ft3TT^ ^ ^ 

^ 3n^ % 3^R rfnfr^ ^ i^sfraiR i^Rrm ^ t I 

>3^ ^ vdc^Kd^ <T5n ^ 1%^ w 11 Rr^ 

^ fuTfl^ fcFJ ^ ^ ^ ^ ^ ^ viHdttJ '(JF-II ^ 3rj^ ^ ^ t, 

3T^M^M | T fcFJ d^Vl ^ ^ FFI^ ^fR cp|*id1 ^ feR3T '•Nl 

^ I ^El^ >3€fPT ^ J^ld' v5^l< ^ mRcI^H elMia ^ mRci^’I ciMm ^ ^ t I 

^Tf|?T ^ Plilidch ^ ^ WTT^ ^ cfif^ Rtfti ^ feRH W t I WTT^ 

elFFT 5% ^ ^ ^ elFT fcFIT % I ^ ^ 3FFTTcfr^ ^TFPft \h\ 

mRojIcPI T **** 3FT. ^iRr '^ % I ^ wrift ^ wrr^T ^ 

qRdj^ ^ feP? ^RcJ ^ 3>5flel >3F7 RcF cl?t TTFirSt ^ dl^lcf vjTi^I t I 
^ ^ ^ ^ ^ wnft ^ 'HIHl-y ^ **** 3FT. ^0 nRcpf^a ^ 

1 tl 

35. R^jld ^[>tFcT ^ ■WTT ^5^ ^ W^ ^F^Fft igRT vJTOSI cf>^ tFt Rra^ 

?R 3ITcF# R^d i ^ "W t I cf?tHcT, 'IW, #TT, clFl^ ^ 

• “4 ^ddl l Rd FT fcT^FRT Rnn t I TfFTlft %5 **** 3FT. FfcT ft. 

<*)K<£HHl-^ F>ftcl Rchld’^ ^ feF? * * * * 3FT.^ Fft ft. ^ FT % FT^ * * * * 3FT.^, 
Fft ft. "SF TT^^ ^ftr ^ **** SFT.'^. Fft "SF F?t FT ^ c^TFF ^ ftP^ TFTTFPjH 

ftnn FFT t I 

^to ^ft^rtt cbKMl^lfR, RimiJT 

36. ftFfcf FftTcT F^t tTTPFT cR^ ^ ftp? ^ FTTI FFTPIJ ftrift TTM 

Tfft-FR 3TTF5^ FT ft^FTTT ft>FT FFT 1 ftF>t iciei stfcfj TTFTlSt ^ fclF ^ F^ ^ 1 ftF^ 
F>ftcT, TT^ FT^ ^ cFFF ^ TT^ ^ ^0 ^ft^ FF^O FTTT FFF TJFFT FT fcT^FTTT RPFT 
FFT t I 8f!F> TTRlft ^ *** 3TF0 ^0 Fft ’ft. 3F F?r FT ^ Tl^ W FFT *** 3IF.^ Fft 
ft. 'SF Fft FT ^ ^ elTFF ft ftlF TIFft^TF fftFT FFT t I 

3R!?ftft ftftdcbi fcITJ ftftcT ftftF 

37. Rraft ftftF FF MRcbdF F^rft ft ftiF RlFTy ft RrM ft fcTF #3ftft3TI^ FTT 

m TjftcT srtFjft FT ft?FTTT fftFT FFT t 1 ^ FTT ft 3TfF5ft ft Tfft-FTT ^ ft 

3imiT FT F^ TFFft ft ftlF ftFft ftftF **** 3TF.^. Fft ft. ^F ^ F^ t I ft ft 
^?nFft ft fcTF ftFF **** Fft ft. FF ft Ft t i F>K^MI-FTT ftftr ftftcT 

RTFFeft ft fft? Tll^ftft ftftlF? FTF ft F^ TJFFT ft OTfTTTT TTfft W, ftFT F2F 3FF 3?FTft 








^ ?raT % \ ^ 3lM’ll<P^ ^1*1 iH ^ 

**** 3R.^.^3ricf ^ 'HIHift ^ **** SHT.^O f^, 4Rq>lcta 

1 

r ' 

«.7 

^0 ^m'ld 

38. R’4Vd<f> ^ MI^PlcJj 3lRi>^xiHl ^ ^ 3fk ^ 

>5JMd«SI t \ . 

3lPStel ^ ^TWP^ ^ 

39. WTHI ^ ^ feP? SRT vJHCf^t ^5^ ^ flift ^ 

>rf i <idw ^ ^ ’rm t i^ “ 3T^ %g ^s^tRfifef’ ^ ^ ^ ^ ^ 

3<^Hf? l ^ ^ ^ % cKitf% ^ 4i*^l4lNjH %5 X4 ocE)<^^ 0I vJMd^ ^ ^ I 

ditiTcf ^?rf% ^1^ ^ ^ ^ Plt|txu|j4 Rriix ?|1^ Ich^i W t I 

' ^rU I MH ^ ft^ld4>i |{RT ,^t^ 1^ ^ ^ ^ afNT?T 

^ 1^ w 11 ^ ^ ^ 

3IOT f^5^ ^ ^ I ^I?[fct ^ 3ni^ 'dcMI< **** 3R0^0 ^0 ^ d^IT 

^3c^ %5 **** 3R.T^. ^0 ^ 1^5^ 

4o ^irJIci ^ firafer ^ft?Ri 

40. ^f>tfRT ^ P t ^RP T ^ ^d4l^f ^5 ^ 3TOT- 

3IOT "W STT I^TOfRT §1:^ <i3*ia hR^iRIo ^ Ri|fd4> IRT 

7TTJ ^ g^t TWT t 1 ^ WcT amr^r ^ ^ fcTXJ **** 3m0 ^0 

^0 ^ ^ ^ ^TFrtit ^ **** 3R0^0 srfit ^0 ^ ’Tlfef 3fr8<T ^Wtf ^ mRa^ci-i 

, ftnn w 11 

3Ri^?Wt ^ fir? Pi«ild ^rfhflfcT 

41. PiTife ^ ^iR^cR ^ fcH? ^ Pl^ldt ^ ^ 

3TT?P^ ftjJZTRT.ftnn ■»mT t I T?^ ^ STT^ ^ 

mm m ^ Mxr **** 3 to^o ^o ^ ^ ^ % i ^ ^TPnSt #1^ 

Pr^ **** 3W,^. 5lfcf ^0 ?PT ’TT^ ^ t I ^?R^PTT "S^ ^ 

P i ^Ru i ^ ^ Wct 'm wqjf^ ^ 4^ w 3^ **** 

3W.^. 5rl% 4to ^ ^ xj^ ^fTiratvSR l^rzn 1| I vjm^^ ^ ^ 

t^lHill ^ 1^ chK^MI IR Rrzrf^ cj>)*id **/* 3R0^0 ^rfct ’fto ^ HR<i>lQia ^ "XT^ 1 
^Hi) ^ fcHJ **** STfTO^O 5rf^ 4to ^ cpi'wam ^R R^td Q>)Ha XJjT mRi^cH RB»^ ddl % I 

fv t\ . \. f 

^.8 mRT 

42. d<^^4 %g ^rt^THT ^ RyR«I 4r4r PnifcT^ 3Rrt<T ^0 »^ix*fldi iRdiird xj^ 

xpT^ 4?Kcf (^ ^ W Aq dl^dR MI>t^f^ dJinR^id (^Sxft#4t) IRT 
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ezM ^ armiY ^ w t i ^ ^itWr ^ 

W # I ^ ^ ^ ?T2TT 'Mc^lRd 3nWf ^ ^ MR4?dH 

^ f^ ^IMK ^ WTRT ^ ^ ^ tcr- rc)?qi>M f^ZTT Tpjn I 

^ ^ ^cfFTT STT % ^ %- ^ ^ Rf^qT 

^ ftsl’ti-i'i 3fR YRl! W ^ ^ t I ^^TcfTT^f ^ ^ ^ 51^^ f|^ 

t" I ^ ^ ^61 'W t ?T2TT ■^-■nFT^ flf^<ii1 ^ ciHild ^ ST^R, 1%^ ^ 

’TTSTT 4 3T^ ^ 8TT 1 ^ ^T ■^T^Tc^ ^ tjtt f|^ ^ 3f[^ 

SIR ^Iiq^Rd ^ t fyRT^ c^t^^ ^ ^ ^f ^cT#Er 3lW 

^>krfr ^ cf>TRR j n^Rkr cfft t ^ sff | aif^RcM , 

cr>*^'fl ^ 'Wd'?l ^ Rqt^ ^ "ift RIH sn'cbRd fcfRIT "W % fyR^ 

“ ^5Tcpkf ^ ^TM ■Rft^’ ^ch ^ 3Rrfe ^ cf^ Tf^fT t 

iT«R>kf ^ cJ^tTR ^TSIT “yr?!!^ ^ TTSTcf^Rt cjft ?Rt ^ 3TOT t f’ 

43. ■4im dl§^4 % ■^TFIRI cf?T Rigkn, "^Rt Rratclcf^ ^ vciMd^ cfRR ^tfelR 

^ 3TRR TR f^RIT t 1 4o Wfkft c^f^TcfT^ ^ fcpEIR ^ 

W t I Wif^ ^«l«e 3tk ^§IcI>R)- cF^t cR^ 3i?R t I ^im ^ -^Rr 

^ ^ "JTm sn ^ ^^RjRr ^ c^lndl ^ amr, ^ ^di ^ wrt ^ t 

^ WF>t cfjR^ cF^t cRF^ ^ t 1 ^ cFR^ t ftf, f ^^jfdcF? ^ 

5RTO^ ^ ^ Mc^tR ^ cFtRrt ^ftfcT ^ ^ ^ kn ^ ^ t I 

(5Rj^ r^c|>(u| IR cF)t Rf RI^RnI ^ R?fRR ^?ff ^ TORr ^T^t 3T ^lRc{d1 c^ 

‘‘ R^FftR” RRRT RRT t I ^ W ^ R^lW R^ R^ c^ #R R^ 

Rf # I RTf^fRR^ ^ ^cRT R^t WR R>1 t R^ f f^ RR^ R^fRjRt R^ R?t Rf f^fsRR 

Rj^fr R7 R>t Rf I ^TR^ R§TR?kt R^ RR-RN R^H^ RRTR sff uIRf^ ^-RR^ R5TRR^ 
R^ f^Spl RjIrR 31^ R)tRR RR ^ Rf sjf I ^ktR R^tRR ^ ^ Rlf^ R? kM c^ Rc|>jU | c^ 
^ 5nfef5l^] f RF R# R# t RRtf^ RR^ RRT ^-RR^ R^TRR^ R^ Rjt Rf 

1%R5t R^ ciilHK ^ RIRPR ^ R^ Rjt R^ f^Rft ^ RR ^ RTRR^ R>^ RR P j u^R 

^ # cMT vs-^l^ %-RR^ R5TRRY R^ R^t R^ te>t RY RTRRR ^ RzftRRTsJ f ^RK %RT 
^ I ^riRd 3ftRR RTRFR ^JcR RR felkR R^ ^ f^ f^RldR>li FIR RTRT RT^ if 
RRTRtRR f^>RT RRT # I f%R>t c^RR RRFi RcRTR ^ RRI^ #, f^R^ f^ RT -HM ^JJRI RR 
RfejRR * * * * SIR."^. 5l1% ^0^ ^ R'? ^ f^Rl RRT ^ I ^RF RRTTR ^ RTRTRT ^JRI RR 
ftRkR Pi-^IRid RRRR R?t R^ RR 4 rR \dcMld) ^ ffR ^ 3TR? R^ vjj'l>$ch>^ f^RR RRT t I FR 
R«[f^ % 4 rR R?qTR c^ **** ^TR."^. Rf^ ^R RIHM c^T f^RtRR f^>RT RRT # I 

ft^fcT R>l*ia 

^0 R>IR1«I c^ftcRcR M>I^<I^ ebWM l ^^^H 

44. t^TRfRR) % RRR R^ c^RR RcRj ^ R^ t 3TR: RcR> RRTTR f^IRtR R^tRR RR 

f^IRkR fcfTRT RRT t 1 f%R^R RffRR RR f^TR^R R^ c^ I^R^RR^ ^ R^ | |t}c1 3TTRj# RY 
f^WR ftjRT RRT t I f^RJdch FIR RTRT f%R RR R^ vHHI^luIdl R^ arjRfcT ^ ^ Rf t 1 R^ 







[IMI— 




13 


wnft %5 <t>K«m f^^rfcr g5t»Rr w **** m^. 5rfH jfto^ ^ nm 
11 


4o «i 4«H'T «JR«l>Ct1 q>TxMl)fin 

45. ^ ^ ^ ^ ^ ^ 11 

^ # fen? Ri^f^<t> ^ ^PTcJfrt^ ^ ter w %-i ^ 

gffim ^ RyRui ^ 1^ fM^r ^ w t i Piiildcb eirt ^ 

“nx? ^RRihjpff ^ ^ ^ % I ^TFnSt d®TT Wnft ^ chU^Mi 

^ ^^t^^ sf^fu * * * * 5rf?r 4o d<m *" * * mM M '^b t^ ^ch^^d ^ 

I 




ip 


46. 3ri5jM PKildcbl ^ ftnj PraffT ^ f ^k» i ^ ^ fcTj jlvjl-ifla n^ ^ 

3tra5^ if -^jlRf ^ #^r ttr fWra •jTtfi 11 %i«!fmf w qsr Pitif^m 

# ^ ^?tM’'5raf aJt o»n4lRiti ft>!5T ^ t f w»f# a*n ^ 

^n>nft ^ 1^ -tfiTwif^ SRfSnsfe ^ff»ra aj^m: •♦«• aw.^, gf^Tft; ^ # i 


^.9 Mic^i *)i(«i't 

47. WH PitjfRd WIP^T ’Jfqf ^ PtTrfa ^Ncff ^ 3iraR T7 ^TBtM 3)'Hg4f<H 
f? i ajfdd>i ^ 1^ ^ngT ^ ^ ^ ^. di(g)» i # afflr7-f%^Trar t :- 


IHi 

wm5«r 

W*tM 

^<5?I 

(aPT.^O 

—^jsEaE:—^ 

Mflw 

«in*fd 

(3R,^.) 

FWra 

liinHd 

(WT.^) 

rv 

^ntwR 

■ *ic^ - . 

' tIMft 

(3PT,^.) 

' V- 

A. 

Hil'ii’l ^flxcT 
aittio 
(3PT.^.) 

1 JWf[^ * 







T*’"-"- 


nm 


*** 


umi 


52.52% 

Ao 

*** 

* 

*** 

- ■■ ' .) 

. *** 


♦♦♦ 

47.84% 

3|<1^ijVn PliJ^dch 

4>«« 

m 

«*4> 

*** 


♦♦♦ 

♦♦* 

65.38% 










*** 

♦*♦ 

«** 

*** 

*** 

-1' 

*♦* 

*** 

24.50% 


*** 

mm 

**• 

■mM 

ii^ni 

mil 

♦♦♦■■■’■ 

♦♦♦ 

35.68% 

#4t «TT5^ 









ihHf* 


*** 






♦♦* 

♦«# 


«*« 

♦ ♦♦ 

*** 

««>)( 
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L njD Vj/V£.<(:. 1 



- 

... .. - 

13.84% 

Plijidch’ 

*4t4i 

♦ * + 

t** 


*** 

♦ ♦♦ 

1^** 

38.78% 










*** 


*** 


*** 


♦♦♦ 

80.57 









Rijideb 

*** 

«*# 

i** 

^>4<* 

%4t4t 

*** 

♦♦♦ 

86.83% 


^ WR t sfr? ^ 3Tf^ t I 


^ eft ^ eft yiraf 

48. \J€4lT ^ Rh 1^>HK t :- 

(5fj) ^ 2004-05 ^ ^ceR3^ ^ ^ ^ ^ 

f^Rra^ 3nt i ^ “w sn tcF? ^ ^ f^Ri^ ^ ^ stfit?! 

HTSTT WI ^ ^ ^ it 1 3MTcI ^ SHW eft^RT, HRH ^ ^ ^ 

fl#' t I ^Tjfer ^?lWr ^ WT?ft ^ ^JTel^ERTT ^ cf>RUT ^ ^ 

^ sfr f^RT^ ^^ROT ^ ni'ilcie' 3nt afr 1 

('^) cim:- ^ ci™^ ^ 3TRlte RKIcId ^ t 1 ^ ^ 

^ ^RilR ^ ^ 5RRT ^ ^ ^ ^ 3TRlf^ 5Rm W 2TT. 

^ ^ ^ ^ ^ ft 31^ fcRTlft ^ c||>wf^cf) pRl^ STlt t I 

(tt) ^ v3c^ 1^ ^ 3TRT1^ ^ ^ RT^ ^ 

31^1^ eh f?Rm^ sirt I ^ ^ ^ ^ ^ ^ 

rnfl^T 8n ?RIT^ ^ 3TTt t I ^ >i1v;|J|R ^ ^ ^ it t I 

(^ V}^ l <icbd l;- ^ vi^Kchdl ^ f^Rm^ 3TTt t I i^ll^cpicpolsTf ^ f^T^ f^ 

% WT ^ 5RR fcHT MR<|7ef t ^ fclftr^ 5I^jf^ ^ ^Tcl^ 

^ vjt^Keh ^ ^ ^ ^ Tfft t I ^3?TR ^ ^ ^ WTT^ ^ ^ ^fR^ 

riT^ I ^ ^ vddircR T ;d^Ei/wRT 1^ t I tt^ m smm 

srftra? yfcT^ t ^ ^ ^ ^ tRT ^ ’ 

(^) >j^q i <iH 3iR 5I»raT ^ ^ Njcqi^ ^ 3TT^«rfTm ^ 

ch l ^^ ^?5T t 1 ^Rnft, mft?T 3^RIRit ^ chK'Jl vJ^iRT T7 STRlf^ ^ tRuTFR^IW 
vj^V l ^ vddl i dd ^ chtflft ^ ^R^ 3mT^ RrR^ 5TOT 'dH<4V-'i ^ RrTcP^ 3TTt 

tl 




^ cW ^ 414vj<? OT\J| ^ ^ 5R^ ^ f^WT 

«TT. >5?frfT ^ #?«rafr ^ mi # i 

far) ^ ^:- ti^ otItt g>t ^ ^ ^ ^ it t I ffe 

URT M^ki l Rd 1^ ^ t-l ^ ^ m 3 fla^t 

# 4w ^ ^ ^3TO«r «ft ^rsiTPr M^wiRii sragr ^r ^ 17^ ^^it 

ti 

(^ ^T?R^ ^:- '3Tfr^ ^ ^ ^ ni'ilcie ^ ^ ^ ^ mR|<J>c1 ?RR 

W, f^RT^ TTRTgr mRu II H^^ ^Tq>tt SPTTf^ ^ I qirci4)|ct>dM ^ f^-qiyttn-i >3?qK ^ 

^T2P^ ^ w ^ ^ ^ ^ra5< 5raT#^ 14 

(^ ^ 1F5IR ft^:- "iRiPr arroraf 4 mr 1%# # ffe^lt t ^ ^ 

4T^ ft# f^Rra^ ant 11 

(s.) ?fe:- ar^ nmci^T^t ^ wrr*t^ y^Rid tt^ 11 

49. aT?r: t ft? ^ ^3ifm #9Tft |t t i ^ Pt^mi ^ • 

WcTT t ft> ntWTqj 5mm aft? 5mm ^ af?ftt^ ^ t w fan. t i 

>nt5Rm ftM ^amm# # aifttm ^nmr ^ ?rmTR ^ ^ 

4Rf # amnsff ^ fftr ^ wn >3?fm # ftsft ^ ?mfR ft# ^ fTPr "^r ^ ft i 

qQunH>w^ n i ^Wcb 5mm 5yft^ i fts^t ^ ^ ^ 

ft?tt ^ ^ ftm tt w mft> 4mTR ^ wim w 

?# I isF# MR»nH^^ 5mm tt yftijd tt ^ i Pmfem> % ft# #^ ^ afk aifim> 
# I ^asfm ^ an# ft# ## a^ft arftg? to tt alft ^ 

5 rftmT #t 5 r^ TO?ft # l MR«im«^M ^Rcj % an# ft# ## afR a?ft^ to 
tt afR 71? 5fft57iT 1# 5m)R TOtt ^ I nR^OTcf: tRcJ ^ 3 #^ # ft#ray M ^ ft^nftn?Rt 
5jn aifi^ ?nm ^ 45RDT yft^ titwt^ 5mm OTT 5ift^ #^ 5mm ^ WHT 

I 

qittift4> oft ^ «idTi r 

50. iRci^#n#n#tr?^tt^T#?m?#!r^ar^7ti?f^tran7n^ 

# # mR?tftm 

51. an^ TOn Tmir aRif fftrgt t ft? ^frepm 5m tt tw t afR 

uRtt ft? amncT ^ ^ tr ^ ^ toch t 17R^^#n ?rt an# w# ^ ^ 
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'PR ^ ^TRTRft ^ % I 

^ ^ ^ ^ ^ ^ aTRiTcfr # ^ afiR sifep ^ i 

52. 1% TTPrar ^ t Cbc^^ ^ t I ’ft RWT ^ 

fftcT^-v^elftt cfftWr ^ JHWiq ^ <s||q\jjc( E(^ vj^ic; cTSn 3iNlfcla viO^iq ^ ft 

ci l ^Rcb 3ftR t I smifeT ^ 51^ Rfft ftRlft fR ^ 3TRTfcRT ^ 

#Ef f^Rft 51^ ^ 3ftR ^qftWraft ^ ^ t sftR vJ^. ^fjftlcT 

R'id'i ft t ! Rf? ^ 'Hch'ai t ftRTT t*f^ 

OTqftfttl cbftHdl ^ Wift 3lfef> ^ R3ft^ RT^ ^ I RI^ c^ W f^chW ^ t I 
RIF ^ RT^ 11% FRT ?rcI>R ^ ft cfT?! 3ftR ftt rISRRT: cfjnft ^ 

RTFcRPjft t I 

53. RT^ ft?ff ft vicMIciclft ^ "gl^ .RRTcift RI^ ^ ft ^^Flft 3ft^ t I '^^■ 

^ ^ 5RcTT ^ t i dl^cIM, cblR^ 3ftR SFiftcPT ft ^Rcflft ^v^RT: 

300000 ftt' "eR 100000 ftt. ^^1 Rrail 3175000 ’ft. "CT t ftt 3TRft ft R3^ ft 

cfjft! 3lflrc|7 t I ftftr ft ftftt 5TW ^ cfWT vdcMIdcIil ^ 3nftt RI^ R^ ?TRRI 
W t I 

54. RI^ e[IRI ^ftFRff ft 3RRlf&RF> RF^ R^ Rl^ ^f#RT R^ RF?f 
gf^ ft ^ 5i^fff?T ^ R^ F ! ^ iJiRi^^i^crt FRT ^ ^ RT^^ 1RT^ ftftt ft 

vl^ | c;ct?1 ^ w v3^ g^g^^xRIT ^ t I cT^. FRT RT^ ft ^ RJRRT ^TOREJ t 

3flR jnRtcmft ft Rftm Rjp^ ftwft ^ 3TgftRr w t I 

# 55. . ^ l (^ct?|ch^ ft ftTjft Rift ftftf R^ fftRlftft ^ fftRdTRJ^ an I 

Rlftg^^^ nR ^3^ ft’Trfftn wn ^ rM ft RI¥ fft^ftw Rlfft^ W^ t 1 RR^ ftftt R^ 
fftRrftft ft (jl^chlft SRRrI ^ t I^TRTft Rn^ R^ ft RIF RT^ fftc^ t 
fftftftt vidl l ddft Rft nTRT/ftftt 5RRTFj t I 

^.2 fftlridctft RTen OIWlcTE ^ 5TRT ^3^1? ^ gt 

^ I. * ‘ 

Rfe SFRfftcT fifeXJ ^iqio 

56. RTF ^ ^ t 1^ ^ R^ ^ ar^RlftcT RF? SITRITftt Rift dft ^ 

ISRltRiHlft FST ftm Rllfl^ I Mlfftcl)|ft ftt^ n>Rft f fft) R^ R^ Rft ^PRlfteT fft^ RR STIRTTRI 
ufftRqaft ^3RqRRT RPRct f RiaiT ^ftRTcT cTTF^ ^ nfftlfftRT R^Rft f Siinid^ RTTRTlft Rfft R^ft^ 
Pln^dctft srami vi^Kclft ft ^ ftt ^ nfftniRft nW ft; 3in: RIF RT# RTHT ^ RTRIkH fft? 
g^ ^ RgftRT ^ Sinftd Iftnr tjxt aiKTlfti ft ft RlftRlft ft I 3TRT: mfftRmft ft Slfft 

^ ^4^vjjV f[ !i4 ^ STTRITRft nft F^lft Rfft w Rift RTR^RFIRT ^TRIT t 1 




^ ^ 

57. ^ cf>^ W t ^ ^ ^ ^ 

^u i d i ^ ^ 3?^ ^ 1^ 7TTJ t ^ ^^F3n^#t? Crtter) 

1985^ 3RT^ WTiTm^^frW^f^3IT^5R5eTf^ ^«IT ^ 

^ ^ ^ t 3ft7 >3^ ^ t f^ 3T5^ # ^ ^?R0[ ^RTT WT ^ 

^FPCFft c^ ^ I ti l Ura ?!^ ^ ^ ^ ^ ^ t ft> ftjW ^ TJ#^R ^ ^ 

2002 % 2006 ^ e!T»T ^ sft, cWlft, ^ ^ ^T 2005-06 ^ ^h?R 
anf I 6ifciRcw, 3T5^ ^ ^ g>RPif ^ 

SRRTT^ 5lf?r^ fvRT^ M^dW'JnM ^ WT t, SR: jnfegJT^t t 
^ 3icr^ 1^ ^ ch*M*ft. ^ ^fWr ^ 4idd^l£ft v^m ^ SRpfer ^ ^ 

^nHJ^rft SRT w!iw 

^.3 <SrfS ^ KITlJl «ICI>01^ 

58. M i ddM P l jjH I dcil ^ 3T^-|| (iii) ^T ^ ^nWT t ^ WTR ^ 3TRR ^ 

3TfiRj ^ ^ ^ ^ virm ^ 3?^q#T t ^ yif^lcbi^l ^ arFirat 

4 

5mR ^ 31l0eiH ^ 5 ^ 'ZlR ^ PltllRd t ^ ^ STRl^ ^ ^ 

iTT^ HlRlH 'l^t^ '^tH^ ^ IjfcRRT. ^ W 4 TOToZRR ^ jrfcT^RT ^ 3rftra? t W 
^ ^ 3TFmfr ^ WT ^RH ^ ^ 3TTW ^ ^ JTfcRRf 3|SRT 3[^-3TcR ^ 
^ McT ^ ^ t ^ 3IRR ^TERft WT ^ ^RH ^ ^ mm ^ ^ «f?RfR ^ 

3Tf^^ t sik; STRRTt ^ yW ^ ^Mt Silcbdd 3fRlfcR! ^ W ^RR >3RR 
^ ^ ^ 3m^ ^ # I ^ 

^ Rf^ 2% ^ 3?RR? t cTR ^ ^ RRcff ^ RR ?ft 3 ^ricRRT 4 3l8Rj t I 


59. OTRf^ ^ ^ W 3nRflR 3ik RR^ WTR ^ #tr 5lf!RRrt ^ 
qRR^f^ ^ ^jeRR^ ^ ^ ^ t :- 


(i) 

(ii) 


^ RT SHRcT ^ ^Rr dflcb^ur ^ ^ tRT t; 

rRIrRI R^ t ft) RRftcf ^ ^ ^Ik dcRftd XJ#^ ^ WT XT^ 


Rftrf^IR ^ % 


/ 


t: 
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(iii) SRT ^ ^ ^ 

■^Ttf WrT ^FTPT cTTvlTY VlR'W^I f, it f t 

60. SRT: jnfir^ 3TT2nf?rd vJcMIdl ^ ^IHPT ^ #£[ ^ f^rfM ^ 

3TTefra> W ^ WiRa ^HTPT >3^qT^ ^3tt ^ SIRTcit % ^ 

^l<*H ^5^ t I 

61. siRcpf'^ % ^jyrcbi>il % R^^hI ^ ^ Rxj ^ R fi i n ?r^ ^ ^ Rj^rr 11 

62. Rd^fiqcTl ^ 3.1 d^TT ^Ted'il^ R^HIcIcfl % 3[^tSI- II ^ (^ 

air?mff ^ HT^ d«n wiRf %g ^ qrfei ^ ^ptr; (^) qrfer 

sn'TOt ^ ^idi^cr? qin^ ^ ^rei i\ ^ >d^iq| ^ vd^iqq^i ^ ^ 3iidicf( ^ mRuii41 ^htr, 

#jt cIt)- Ristst uTTEr q?! qr^ETR f 1 qiRchi'll gRi ^ qm wcr t R? ^ arRiR 

A ^RTT W ^ 3TERT Sfl^iqcT) ^ SRicq cf§t ^ddl ^ || t I 

^^rfer sTRiTcff % 5mm ^RxrR^f5^ wr 5 ttRcr^ gRi ^ to to TOft armro 
vTRft # R> TO STOTO ^ ^ ^ mRd TOidt ^ ^ 

R'<iqc 3iTt t ^TEmr CRT ^rrtt ^nrot ^ gg to to t 

3TOT ^ T[^ ^ Cf^ f ^ ^ ^ ^ 7J^ ^ I 

63. «tR R?^ 5Rtr^TO^ 5rTR^ ^ c[5t hIv^c^^H 3fk dcT 3Tk TO^ ^ ^ 
^>RTOmj TOET, ^ cf^ C|§t TO ^ ^ Rr Efej q^ ^3ft ^ wRd 3TO^ 

^ ^fcRt 5mm TO vicHiq-1, aiTO viM'^yVl, R^^t, qW 3fk TO5mm qY ^3^ 5mm q^ tot q^ 

11 

64. >Fm^ ^ ^ R<flci1 TORRTO qj^ qiRJul qq RefRtJT q57 Rmr TO t 3TcT: 
'M4«s ^ ^ TOq R^jfrqt q^ ^ R^efro afk q^Roncro TOeft cR tot ^ 5RfrTO^ qiRq 
3TTTO TOT TO t I 

(vs) TOIcTO 5mTq: glRd 3TTTOt m TORTO 5 mTq 3fk E]^ qY ^j^TcfJT 5 mm I 

65. 5[TRq5Tlt ^ #5iM3TTt ^ t ^ TOT^ ^ ^-qR ^ 5TO Rr f I 

3TTq5#f % 3T^TO 3T5Rq5T, Rmiy, TO^. 3mitq>T q^ Rot q5TO: 25.7%., 

14.67%v 17.53%i 16.22% TO 9.57%? t I ^ ^ 3TTTO ^TO-^TO 'Rnq.% ^ddH ^ ^ 

srRqj t I 5TTRq5T^ qt^ q>^ f R? 3TTqTdt ^ qq Rot cp^ 2003-04 ^ 89.55%. STf qft 

2005-06 ^ EmqR 91.05% afR TO amR ^ 87.68%® ^ ^ ^ q^ 2004-05 ^ qTO7 
94.06%? ^ TO I 5nRq5T^ ^ TOT R> arm ^ ^ ^ arrqTcft qq Rot q^ 2003-04 ^ 10.457® 
8TT qft q^ 2004-05 ^ ETTO? 5.947® ^ TO aft? qft 2005-06 ft qTO? 8.957® dmT TOT aiqR ft 
12.327® ^ TOT L OTPft "ft TOT qeldl ft R? ft aTOTcT arm ftftt ^ aTOTcft ft 5rfft?qEfr 






m ^ I ^ ^ ^ ^RT t ^ ^ 3!5^m w ^ 

3TR3?t^ % ^ ^rrarat ^ ^ ^r qresiM ^ ^ ^ -ufT ^ 11 

(i) 9TRIRf ^IRIT «WT ICT (^i^l 



(^) #T 



16.51 


20.45 


6.K 


8.95 


9 


100.00 


87.68 


1OO.0O 



om? ^ ^ 1^ 
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■I 

2003>04 

2004-05 

2005-06 



’ft. 

41405 

50122 

36134 

37256 


’tt.S’T/cii'Oi 

24295 

29682 

62175 

63371 

’ff>T 

’ft.^/cirer 

65701 

79804 

98310 

100627 

"wpP 

KS^9 

100 

121 

150 

153 


66, ^ *11^1 ^ viEjVl cl?i (3IT^ Tffef) tT^TI 

^ ^ 3TT^ ^ vjfl^cN W #■ I 3Ti^ ^ arjfTR JIff% ^ ^ t 

^ ^ ^ ^ STTSIN ^ v3rra 3T^ ^ ff^ ^ t I 3imR ^ 2003-04 ^ 

^ 3T^ Tt 43% ^ ^ I 

67. 3n^ RQ 741 ^ ^3tr ci^ Tfrq ^ ^ ^ t i 

crenft, arm ^ ^ ^ 53% ^ "Tit t I 


^) ^ \swiqi 


OW?ll 


2003-04 

2004-05 

2005-06 

vpirt, 05- 
06 

^HlOllwId 


ift. 

45500 

45500 

45500 

45500 

45500 



100 

100 

100 

100 

100 

4!*raT 








% 

102 

114 

80 

85 

91 

SJW 


100 

112 

79 

83 

90 









’ft. C*T 

46422 

52036 

36477 

38736 

46569 

"WfRf 

ESTra 


112 

79 

83 

90 


68. «Rm, cW 5R?n \3 m4)M tR ^3#^! ^ 3TT^ cf^ 

«nraT 2003-04 ^ 45500 sft c!^ ^ 3T^ ^ ^ c|ctd l c| ^ 3TDTT 

«IT I ^ ^ vJ^I4H 2003-04 ^ 46422 ^ STT ^ 2004-05 ^ ff|[ #[ ^ 

^ 2005-06 ^ PlSTcf)'^ 36477 ’ft. ^ W 2TT cfSTT 3Tcrf^ ^ ^ 38736 ’ft. ^ 

«n I 5Tf% ^?frcft t v3?^T^ ^ 2004-05 ^ 12% ^ ^a?T ^ 3Tcrf^ ^ ^ 3TmN 

^ ^ ^ "PR^ 83% ^ W I c5T Wrm 2003-04 % 102% 8TT 

cTSIT 3TrafR ^ ^ ^ ■2IB’ W^ 31^ ^ PR^ 85% ^ "W I 

69. A. Pf. ^Fr4^ ^ ^ ^ ^ 3ic[Pr ^ ^h?H 49 ^ 

8 TT 1 ^rero’T ^fsiT si’mi wfm ^ 3 n^ c^ 49 ^ 5mm ^ w^Pr ^ cii>kiRcb 

Slt^ ^ 'ti*i|i4lRlcl ^ R^elR^ ’ft ■RtZIT T|^n afi j ^Hlihf^d 3T7cf5^ ^ HfPr ^ WT 

t, BTeTlf^ vJcMiq-1 ^ ST’mT ^^pT’T' STTEIR ^ ^ ^ PteR 3T^ ^ 

90% ^ “W I 
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(v) gifm ^ ftjft 



E3ai 

2003-04 

2004-05 

fV>!.f>!:i 

'JSnJf, 05-06 


Koa 

41400 

50122 

36134 

37256 



■K3 

tmm 

57 

90 

3n^/ta^ ?i^ 


- 

. 

- 




41. c*i 


51567 

37751= 

38314 


^4lm*si 

100 

msm 

81 

82 


70. 3fT^ ^9fr^ f % ^ 2003-04 ^ 46636 ^ 

^ cfSfT ^ 31^ ^ 38314 ^ ^ ^ I Wm ^ 1^ 

3TmN ^ ^ ^r viftg amf& ^^hiH 82% ^ ^ I 3Tra:§ ftf^ ^ 

3TT^ ^5^ f f% tl^ ;j€jtn % 2003-04 ^ ^ 41405 ^ ^ ^ 

^ ufr \ 3 im 3 mf?t ^ PiycbS! 37256 ^ ^ ^ 30^ 

^ 3mf& ^ ^Nt^ 90% ^ ^1 “vareftn t 

3lW 2003-04 867 ^ «ir Wl ^ ^ 31^ % ^fh?R 1878>ft. ^ ^ 

^ I 3f[^ 117% ^ 1 fM ^ ^ ^ <2J^ 2003-04 A 8 

^ fM % ^ ^ 3TmR ^ ^;gc^ 4 ^ 3?^ ^ ir 14 ^ ^ ^ I 

vfm 31^ ^ f^, OTcIT ^qWt^l 3fteT fUf 3^§3ft ^ 

A qWff ^ t I 

3n^[^ 'iSna tifSa cWT ^FifR (^^i 


4f»T 

nmn 

2003- 

04 

200^ 

05 

2005-06 

'gsR. 05- 
06 

T8w 


' 




3f^lq 

41. ZH 

_____ 

46636 

51567 

37751 


^5f SITORT 

mnijjii^ju 

24295 

29682 

62175 

63371 

^4f»T 

41. SR 

70931 

81250 

99926 

101685 


^414^ 

100 

115 

141 

143 







H 

% 

12.86 

15.86 

19.61 

16.78 

35^4}| 

% 

13.37 

^.40 

9.79 

9.58 

Rfi^ii^x 

% 

0.70 

5.20 

10.27 

11.45 , 

dl§<tH 

% 

0.11 

3.36 

12.73 

10.5? 

^H^\<b\ 

% 

3.61 

0.54 

4.26 

6.25 

^Rci dCftM 

% 

65.75 

63.47 

37.78 

37.68 

Rftfl 


100 

97 

57 

57 

’HI4^ ^ 

% 

30.67 

34.36 

56.65 

54.64 



100 

112 

185 

178 


% 

3.58 

2.17 

5.57 

7.68 

5f|l^ 


100 

61 

156 

215 
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pnl 

2003- 

04 

2004- 

05 

2005-06 

vgcnt, 05- 
06 

_V ... PV 

¥xcj^ Mfol 

' 





vJwVl 

*51» 0*1 

41405 

50122 

36134 

37256 

^d 3IRIRf 


24296 

29682 

62176 

63371 

^ici ^fhr 


65701 

79804 

98310 

100627 

RfRf 

^4)4<g 

100 

121 

150 

153 

^ 4MN 






H 

•/• 

13.9 

16.1, 

24.5 

16.96 

^Rtot ^!Tgta>l 

•/. 

14.4 

9.6 

9.9 

9.68 


% 

0.8 

5.3 

10.4 

11.57 

dl^ctH 

% 

0.1 

3.4 

12.9 

10.70 


•/o 

3.9 

0.5 

4.3 

6.31 

vJCftJil 


63.02 

62.81 

36.76 

37.02 

Rft^ 


100 

99.90 

58 

59 


% 

33.11 

34.99 

57.58 

55.22 

Rfm 


100 

106 

174 

167 

3I5?r ^7f[ ^ 3lTOTcf 

7o 

3.86 

2.21 

5.66 

7.76 

Rfra 


100 

57 

147 

201 


71. w ^ ^ ^ ffe ^ |t t I ^ 

v5Tm 31^ ^ 43% ^ I t ^3^ cf5T ^ 

2003-04 ^ 65.75% 8IT, ^ 3T^ ^ ^KPT 37.78% ^ ^ I ^ 

^ ^ ^ 2003-04 30.67% 2TT, 2004-05 56.65% ?T^ ^ 3Tc[fit ^ 

54.64% ^ WU' I 31^ ^ ■^r ^ 3TFIT?f ^ 3nm^ cf^ ^ 3.58% ^ ^TTW Sfcrf^ ^ 

^kFT 7.687c ^r ^ I 3T^ ^ ^ 3TRT?ft ^ ?T®TT chlRiJI, OTKStr^ ^ SmTRT f 1 ^ 

. ^ c|^ ^ t I 

72. 'ti«l«€t ^ HT^ (3ii«i*g| <3Ha ^ ^l'5ci?'<) ^ y^Ri R<ai| % I 3TT?JR ^ 

^ ^ ^ 3T^ ^ 537c ^ ffe ft I t ^3^ ^ f|^ ufr 

2003-04 63.027c SIT, ^ 37.027c ^ ^ I 3T^ ^ 

^ ^ 2003-04 33.107c sn, 2004-05 ^ 62.207c cfSIT ^ 3mf^ ^ 

55.227c ^ "TO I 


(^) ^ iq^fer simr^ 






EPigi] 
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73. ^ % 'lifer air^ntft ^ ^r®i ^ 'i? imw 5 ^ #r?t ^ 5 ^, 

gR g5fer iR TtfSr ^ ir vsir^ ^ Jif’t 1 ^ 

fei^^ ^ Hifivjni^ vftMK'T g»f «nfer aft'Bct 511^. »n% 3fNr?r ' (yr ' j '’ Ha rt^ 

^ ^ 'gqm qft Ik OT^rfe gSt ttfer grra ^ ^ 

fcRI 

(i) fen^i^ siqfit ^ 4 fefe ^Ntr «i ipoto^ 


fWld «IHd> 


2003-04 

2004-05 

2005^^ 

05- M 

m^ih\ 


26.126 

40,477 

33,403 

^32,852 


3TTE[R^ 

2003-04=100 

100 

155 

83 

98 

*r 

H 


26,543. 

39,145 

38,076 

33,036 



100 

147 

143 

124 



26,329 

39,456 

34,397 

32,145 

3ifRr 


X 

100 

iso 

131 

122 



25,420 

41,453 

33,089 

31,956 

M^Ri 


100 

163 

130 

126 

gy V r 

wRT 

^/4t. 

34,798 

39,792 

38.150 

33,373 

wfRf 


. 100 1 

114 

110 

96 

%?i 

^/4t. ^ 

26,405 

39,664 

36,202 

32,698 

nfRr 


100 

150 

137 

124 


-mr- - 

(X»5W»TOR) 

iwit 

2003<04 

2004-05 

2005-06 

^pnt, 05- 
^.06 

4i«d^^d 



100 

131 

119 

113 

113 

^)a04t 



* 






100 

121 

141 

135 

135 


74 . g5feff ijtM artgi# ^sftrT t fe anrtfer % g5feff if 2004-05 if 55 % ^i5f ffe ft ficrffe 
3fmR ^ ^ foHT if tJ? Pl<4W ,98% tT ’ll I ^ ^fM 3rfcfi% t fe ^ifeif if 

2004-05 if 47% |f^ ft W 3imR ?tt 5Sf fcl^ if vTf^ a^fif % 24% # ffRR^' 

ant I araito % ^5feff if siraR nt nSf fspn if, «ira ara® % 22 % ^ ferra^ an^r 

^ He(?l 50% n5f ft I ^f'ff fii5^t ^ <i51*ifll ^ antiR nt n5t ^cHHI if, artw arafif ^ 

96% ^ fjl-iide anif ^ 2004-05 if 14 % ^ ^ l ^ g5fn^ jr?f?rcr ni^ t fe 


r 
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1 


2004-05 ^ 63% ^ ft 3TrW cl^ c|^ ^ePTT ^ ^ 3T^ ^ 26% ^ t^RT^ 

^ 1 ^6^ ^ ^ ^?frcf[ f 3TmR ^ ^ Tf 24% ^ filx il cie 3TT^ ^ ^ 

2004-05 ^ 50% ^ ft I cf§| cTTO TlteJt STT^ f % 

cl^ dMid ^ 2004-05 ^ 21% 2005-06 ^ 41% ^STT 3TmN ^ ^ ^ vSTTxI 3T^ ^ 

^I'dd 35% ^ 


(ii) ^rar -ftm ^ ^ jhir 



3 ^ 

2003<04 

2004-05 

2005-06 

05- yJH, 06 

ft^ c?^Hd“ viEjVl 


♦♦♦ 

♦ ♦♦ 

+ ♦♦ 

♦♦♦ 

RfTff 


100 

131 

119 

113 


% 

25 

20 

14.79 

14.17 







aiH^cbl 


32723 

48653 

38394 

37553 

45|*id cpc^lcll 


*** 


♦ ♦♦ 

♦*♦ 

c<5)*id cpcilcil 

% 

«*>tt 

*♦* 

4c3|e4t » 

1-10% 

V^3TTttft 





*** 

4>H 451^d TY Rd?) 






47 R d?lHd % 





5-15 



33244 

47052 

43764 

37763 



**« 



-- 

*«* 

451*ld chdl^fl 

% 

*** 

*** 


1-10 

t?^3TTt4t 





42372 

4>*T <J?)Hd ^ 


* 



♦♦♦ 

«Tj+ 1 ^t^d M'i *7c 





5-15 

^6rI dl^cbl 


32977 

47426 

39536 

36745 

^d 4>c?lcfl 


**« 

*** 


*** 

d^t^d chc^j^ 

% 

♦♦♦ 

*** 

31*41 

2-12 






42372 

d>*i cplHd M'i f^snl 





*** 

^ 45|*ld ^ flstit % 





5-20 



31838 

49826 

38033 

36529 



*** 

*** 

*** 

*** 

cnl*id dic^ldl 

% 

*** 

*** 

*** 

' 5-15 






42372 

4>JT <l?)Hd ^ f^d?l 





<K4>* 






5-20 



43584 

47830 

43850 

38148 



*** 

*** 

*** 

*** 

4>tT??T 

% 

««* 

**« 

*** 

2-12 






42372 

4iJT 45hld W Qd?) 





*** 

W 4>lHd 4^ Qd5t % 





5-15 












































[vmi—-g^i] 


75. ys^ ^ snfe ^ ^ §Rr ji^ f^, ^ 

CT8IT <t>4)5^H sfl? ^?cn^I 

76. .tiM ^ WFT SlTTF W ^^T^RTT t % 3TT2n? ^ ^ ^ ^ 2003-04 4 

31% ^ 2005^ 4 19% '^-f<%.|t t, ^ 31^17 ^ ^ ^eBT if ^ ^ 

13% ^ ffe ^ ^ I 3T^ ^ ^ ell'*m ^ ^ 2003-04 ^ 23% ^ 2004-05 

^ 38% 3ft^ 3TmR ^ ^ ^eRT 4 OTf^ ^ 34% ^ ^ t I 

77. viTTw argf^ ^ ^ ^ infer srmr^ ^ ^rf^ aft^ ngw ^cRr 

3Rt& ^ fer? ^ ^>Tf^ afN^m f?r^ ^ ^ ^ f? 

^ feft^ fe^ir "m t \ ^ 5i%Jr^ armr^ ^ ^ ^ # wtt ^ ^ an^ ^ 
ci^tn^ ^ ^ ^ ^v^hftant W ^ an^ ir ^fxR ^ 4 1% #gf^ ^ ^ 

#TTT ^ ^ Trf t I ^ 3^ 2-10% % ^ ^ 

^ I 

78. ^ ^ ^ Wl^u|;^ y41^Ji^l^ ^ ^ OTJTcft ^ ’TTf^ atef ^rf^ 

g§r i5rm amfir .^ v3^ ^ fe fr ftd ^l^>{fgd ^ ^ ^ t I ^ 

t fe ^ IR ftsi5t 5-20% % ^raR 

(iii) ^irfer aiRn^ ^ 

79. nrfer ar^rnff ^ •^^flch^ui ^p;n^ ^ ^ ^ cttir. 

cr«n n|^ ^ ^ : - 

80. ^ ^ t fe isa^qRrr ^ p% alW ptito ^r aipiR # ^ 

^cRr ^r ^ 3Rf^ ^ #?R 35% ^ ^ ^ Tj| ^ yTSrfe.fe^ g^tTR ^ af?r& % 

^ i3%^ |^^^7?FtPR^ 

ci5|*ia ^ q'q^cfl 5^ ^ ^RjT I 

^^.4 «f^ R|»ft 3P^ HIM ' M ^ xstim - 

81 . , ^ nrsTT infer ammff ^^^^ «r«n ^rfir Ri^<ri 

^ an^ ^n^ n«n OTar, ^an^. am mfm n>maft afrrRfm 

^ mei ^ ^ fe^R ^ mm? ft# ^ ntn # mn %-iT?ma, arm 
an@m ftr# a#n # ^rfcT n5^ ftmaprar a? ftar mmar t, m ftRigm? 
fefcTTO fern am t: 
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(ii) ?WT TWig ^ wm 


Hast (ipii??i3iR) 

aant 

2003<04 

2004-05 

2005-06 

^5clT^,05- 

^,06 

IFRnW^ 


QS;;^ 

**• 

♦ ** 

>(>«« 

*** 

*** 



100 

■BSI 

119 

113 

113 

— ^ 
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83. ePTTt ^ ^ 3?T^ % W Wo!?fT % ^ ^ ^cHT ^ 2004- 

05 ^ 20%t 2005-06 ^ 16% sftT 3rafir ^ ^KfT 9% ^ ffl» ^ «ft I WTit ^ ^ ^ ^flT 

^rWtcT ^ ^ ^ 20(^-04 ^ OTti ^ ^ ^ 3Tm # 3TmR^ 
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86% ^ fftft^ srrft ft ^ ^ 2004-05 ft smiN ^ ^ ft 14% ^ ffe ^ «ft L 
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14 ftft ^ 8TT I , 

ffe ■ ■' ' . \ . ^■-' 

87 . ^ ft fftf ft aiTEiRRft ft ^ araft ^ ^ ^ angR ^ Hfftr 5Rfft?T 

M t i afk ftfti^ ft fftl 2004-05 ft 2005 -O 6 ft Hchwi^ ajk ^ araft 

% ^4>K l dT ^ # 1 V3^KH # RT^ ft ^ 2004-05 afR 2005-06 ft ^T^RTR^ Jlflft 
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# I 3Ic|t^ A ^ -1 c^kicmc |7 sft I ci^^d # ^ c[^ 2004-05 ^ 

^CPKI^CJ? 3ik 2005-06 Xt 4 3T^ ^ ^KIcHcb 3?f1% Mcif?ld ^ t I ^ ^ ff^ ^ 2004- 
05 ^ 3ik 2005-06 v3fm ^ ^R | <^ch 3Tf[% ^ t 1 

(V) 

88. ^ qf>^ f ^ejVl ^ ^ETR c[^ ^Tc[fet dc5 cR^^ft cjTt 4 

^ HRqd-t ^ fen sn 1 vjfrcT ^ ^ ^ fer w t 

3^1^ 3TPt ■fe?! ^ cf^ "feRT ^ ^ % ddc^) "feqn fen trjj ^ | 

(vi) xn^ cSt 

89. X3^ ^ fen w nrfe smirat % xjgtm ^ ^ t, % ^{jcnn ^ ^ ^ 
nrcn ^ nmi w wcn t fe ufTn 3Tcrf^ ^ fe vife^f^d ^ ^ fej^ ferfe nrnn 
Tnferwgnsrfejt i 

(vii) c^hrat ci)r ^nnfe <mm 

90. wm ^ nfefe ^ ^ Ei^ vj^ nfenefi nfer^ft ci^ ^ 

^ feeJx^ ^ fer vSTTcT cItI- Tf^ f fen^ WIRR cfec^ Smife ^ >H4?^ f I 

^ nrfe affer eii-'m ^ xniw 3Tnf^ ^ 35% ^ ffe ^ eft 1 sfcrf^ % 

^nfe siW feci fe^ ^?fe ^ wgn cpjn t fen^ nRfe wirr ^ ciTfe ft t t wn 
3Rf^ ^ nWr 2-10% ^ nro ait 31k Rrn srnf^ % ^fer nR cfen n? 5- 

20% ^XRRT Tf 8jt 1 

^.5. ^ fert 

91. 5Tfcf ♦ii-iq'sl ^ vjtri ^ w qcidi t fe v^it^ 3Tnf^ ^ ^kH ntn ^ ffe snan? ^ 

^ ^cidi ^ 43% (<in^q ^feit xnfe) aJt I wn 3Tnf^ ^ ^^km xjitrn cm wn^ snan? 
^ ^ gcRT ^ ticcr»( 81% ^ 'xpSt aft I ^ 3fer ^ ^kH ^ 3nnT?T ci^ 2003-04 

^ ^kPT 55562 3rfe ^ 155% ^ ffe ft aft | ^n^ ^ % 3nfet ^ fem 

^ 2003-04 ft 30.67% ft Wcf 3infft ^ c^kn 54.64% ^ an vSRfe ^ftt 3Tnfft ift 
^kPT ^ nPT ft fl^ 65.7% ft Wdth'i 3Tc[f& ^ cHRMcidl cfft 2003-04 ft 100 

^ sirefR ft -44 ^ *nt I ^ jRjR, vsrm smfft ^ #nn mm (fetent^) 100 ^ simR ^ 
^rnnr ft -27 ^ ^ l emit ^ fern xjftt xr sn^ ^irr nft ^ 100 ^ ft -25 #r 
^ I 
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TR fla^ 5nM W^fiSd ^ ^ aTRTRTt ^ 3lg^ 3T^ 
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TTg ^3^ c(5r ^ cwyun^ ^rtsr 'MiRd ,^RrT t r * ; ^ . 
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(i) 3RT^%isn?n^#^RiT^^^ 

94. t f^ 3T^ ^ % STRTRTt TTRfT 12.32% t I f % 

3RT ^ ^ 3mim ^ >3^ eifrr ^rfm f i MiRchi^i ^ ^ f % 3 t^ ^ ^ 

^ t I ^ ^ ^ "w t f^ 3RT ^ ^ 3TRmt 4 ^ 3<k d)|R^IT ^ ^fTTO TltfilR f 

MtRcpI'^ SRf 46^ ^ vJlid ^<0 ^ W ^1 

(ii) 

95. ■?T^ ^ «Tf^ ^ ^i<H ff^ Mdf?td ft t I ^3ft ^ ^ 

vinN 3T^ ^ ^t^ 'sngR ^ ^ ^ 43% ^ ffir Rf^b^'1 ^rftd) H^fifid ^ t I ^ 

^TyJR xKMI<S ^ <gMa 4«gfcl ^ ^ ^3RT nRgiii f3n ^ f^ti<T> cplx^l t^^cj^AiejVi 
^ dcT ft^ t I 

(in) ^HTcj; ^dtMW4>1[ ^ arWR Tif&TORTO 3#? hRi^i 

96 . M l Rtbl^ t % ^?n? ^ ddlldd ^ ^ MRd^H ^ pTT t J STd: 

3R^ ^dlR i d^ 1^g>RT ^ ^ ft ^ f^R^RR ^ ^ yfr wm t 1 

(iv) jflalPidS) ^ Rkd^^ ~ 

97. f d^K ^ vddltdd ^ vfleiiRc^i ^ ^ nRaa*}-^ f3TT t I'SRT: 

f^5# aRJT sfldtPld^t Rchi^ ^ d^Vi ^ ft ^rf^ ^ Rji*^«;ix ^ ^ 'tiwi t I 
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(v) 

98. ^ t % ^ ^ ^ ^ ^ i 

31^1: zrr epiw ^ ^ arfit ^ ^ f i 

.> 

(vi) giJtn gft 
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^ 4C1I xjelol t I 

w. • 
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ftni^ilR aft^eR ft5JIT W t; 
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107. ^ ^ ^ 3#%m. i962 ^ srsS^ 

£{RT 'q«Tlf^Hfr% 3^l<ihg^H ^zfptr ^ ^ 3Tflrf%q^, 1975 3/ 52p>. 8^, 
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108. ^ 25 3T^, 2007 ^ mRu | H ^ cf?^ 

f; ?T8?TR ^ 106 A 3Tflrf^^, 1975 ^ HIT7T 9^(2) ^ 3TJ#7 

SFTRiH emF? ^ ^ rPT^te ^ ^ I 

t 

109., ^ ^ eritcT 1995 Tt ^T 8 IRRfrf^ I 975 ^ 

tf^ 1995 ^ 3T^^m ^ arftefrzT 3 Tf&c^ 

% ^RR ^ vimplt I 

t 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 4th January, 2008 
FINAL FINDINGS 

Subject : Antidumping investigations involving imports of Acetone originating in or exported 
from European Union, Chinese Taipei, Singapore, South Africa & USA. 

No. 14/4/2006-DGAD.— Having regard to the Customs Tariff Act 1975 as amended in 1995 
(hereinatter referred to as the Act) and the Customs Tariff (Identification, Assessment and 
Co lection of ^Anti-Dumping Duty on Dumped Articles and for Determination of Injury) 
Rules, 1995, (hereinafter referred to as the Rules) thereof; 


u ^ Hindustan Organic Chemicals Ltd., Mumbai and M/s Schenectady 

Herdilha Ltd., Mumbai (now renamed as SI Group-India Ltd.) (hereinafter referred to as the 
Applicant) have filed an application before the Designated Authority (hereinafter referred to 
as the Authority), in accordance with the Customs Tariff Act, 1975 as amended in 1995 and 
Customs Tariff (Identification, Assessment and Collection of Anti Dumping Duty on 
Dumped Articles and for Determination of Injury) Rules, 1995 (herein after referred as 
Rules), alleging dumping of Acetone (herein after referred to as subject goods), originating 
in or exported from European Union, Chinese Taipei, Singapore, South Africa and USA 
(hereinafter referred to as subject countries) and requested for initiation of Anti Dumping 
investigations for levy of anti dumping duties on the subject goods. The Authority notified 
me Delegation of European Union, High Commissions of Singapore, S. Africa Cultural 
Centre of Taiwan and Embassy of USA about the receipt of dumping allegation in 

accordance with sub rule 5 ( 5 ) of Rules. . 


And Whereas, the Authority on the basis of sufficient evidence submitted by the 
domestic industry, issued a public notice dated 7th September 
06 published in the Gazette of India, Extraordinary, initiating Anti-Dumping 
investigations concerning imports of the .subject goods originating in or exported from the 
subject countries in accordance with the sub-Rule 6(1) of the Rules to determine the 
existence, degree and effect of alleged dumping and to recommend the amount of 
antidumping duty, which if levied would be adequate to remove the injury to the domestic 


Nn i 4 M/ 9 nn/^n^-i^^ notified preliminary findings vide notification 

. 14/4/2006-DGAD dated 25.4.2007 and recommended imposition of anti-dumping duty 

concerning imports of Acetone originating in or exported from European Union Chinese 
Taipei, Singapore, South Africa & USA. 




[vmi—1] 
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A. Procedure After Preliminary Findings 

5. Procedure described below has been followed with regard to this investigation after 

issuance of the public notice notifying the Preliminary Findings of the above investigations 

by the Authority: - 

(i) The Authority forwarded a copy of the preliminary findings to known interested 
parties who were interested to fiirnish their views, if any, on the preliminary findings 
within 40 days from the issue of the letter. 

(ii) The Authority also forwarded copy of the preliminary findings to Embassy of the 
subject countries in New Delhi with a request to furnish their views on the 
preliminary findings. 

(iii) The data/information of the following exporters from the subject countries have been 
taken into account for the purpose of find findings:- 

> M/s Formosa Chemieds & Fibre Corporation, Tdwan 

> M/s Sasol Solvents, South Africa 

> M/s Taiwan Prosperity Chemieds Corporation, Taiwan 

> M/s Mitsui & Co. Ltd., Singapore 

> M/s Sumitomo Corporation, Singapore and M/s Petrochem Middle East, 
UAE. ' ' 

(iv) M/s Dow Chemieds, USA has stated that it has not made any export of subject goods 
to India during period of investigation, however, it may be treated coopetding 
interested party. 

(v) The data/information of the following importers have been used to cross-check the 

information provided by the exporters and have been taken into account fbf the 
purpose of final findings:- ♦ 

1. M/s Nationd Organic Chemied Industries Ltd., Mumbai 

2. M/s Ranbaxy Laboratories Ltd., Gurgaon v 

3. M/s Lanxess India Pvt. Ltd., Thane, Maharashtra 

4. M/s Crescent Chemsol Pvt. Ltd., Vadodara 

(vi) Other exporters and importers who have not submitted information are being treated 
as non-cooperating exporters and importers. 

(vii) The Authority held a Public Hearing on 19.6.2007 to hear the interested parties, The 
parties .attending the Public Hearing Were requested to file written su'bmissions of the 
views ex;pressed ordly. The Designated Authority considered the submissions as 
received from the interested parties in the finditigs. 

(viii) The Authority has considered all views expressed in submissions made by various 
interested parties subsequent to the preliminary findings. 

(ix) The Authority verified the information provided by the domestic industry to the 
extent considered necessary. 

(x) The Authority also verified the information provided by the cooperating producers 
and exporters to the extent considered necessary. 

(xi) The transaction-wise imports data provided by Directorate General of Coihmercial 
Intelligence and Statistics (DGCI&S) have been taken into account for the purpose of 
this investigation. 

(xii) The Authority made available non-confidential version of the evidence presented by 
various interested parties in the form of a public file (duly indexed)^ kept open for 
inspection by the interested parties. The acknowledgements of ihterest|d parties 
inspecting files and taking copies of the record have been kept in the publictild. 
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(xiii) Optimum cost of production and cost to make and sell the subject goods in India 
based on the information furnished by the applicant on the basis of Generally 
Accepted Accounting Principles (GAAP) was worked out so as to ascertain if Anti- 
Dumping duty lower than the dumping margin would be sufficient to remove injury 
to Domestic Industry; 

(Xiv) In accordance with Rule 16 of Rules Supra, the essential facts/basis considered for 
these findings were disclosed to known interested parties and comments received 
thereon have also been duly considered in these findings. 

(xv) In compliance of decision of Supreme Court in Civil Appeal No. 1294 of 2001, the 
normal values for subject countries have been determined. 

(xvi) *** in this Notification represents information furnished by the applicant on 
confidential basis and so considered by Authority under the Rules; 

(xvii) Investigation was carried out for the period of investigation (POI) starting from 
1.7.2005 to 31.6.2006. The examination of trends in the context of injury analysis 
covered the period from April 2003 to March 2006 and the POI. 

B. Product under Consideration 

6. The product under consideration is ‘Acetone’. Acetone is organic chemical also 
known as Dimethyl Ketone and used in the manufacture of bulk pharmaceuticals, agro 
chemicals, dye stuffs, certain explosives and downstream chemicals. Acetone is classified 
under Chapter 29 of Custom Tariff Act under the sub-heading 29141100. 

7. It is a basic organic chemical produced in single grade. It is a colourless liquid with 
an agreeable ether-like odour. It is used in numerous organic synthesis either as solvent or 
as an intermediatet It is used in manufacture of bulk pharmaceuticals, agro-phemicals, 
dyestuffs, certain explosives and downstream chemicals. Acetone is specifically used in 
manufacture of Isophorone, Diacetone, Alcohol, Methyl Methacrylate and Bishphenol A. 
Besides this, it is used in manufacture of certain rubber chemicals or Oxy Acethylene 
Cellulose Acetate. 

B. l Like Article 

8. The domestic industry manufactures ‘Acetone’ is identical to the product under 
consideration, therefore is being treated as like article for the purpose of this Investigation. 

C. Standing of the Domestic Industry and initiation of the investigation 

9. The application was filed by M/s Hindustan Organic Chemicals Ltd., Mumbai and M/s 
Schenectady Herdillia Ltd., (now renamed as SI Group-India Ltd.) Mumbai, which are the 
producers of the subject goods in India. The applicants account for 100% production of 
subject goods in India, therefore, constitute domestic industry within the meaning of the 
Indian Anti-dumping Rules. It has been informed by the Domestic Industry that there was 
no production of Acetone during POI by producers of Acetone using sugar/alcohol route. 

C.l Imports made by M/s SI Group-India Ltd. 

10. ' During the period of investigation, M/s SI Group-India Ltd. had imported *** MT of 

Acetone. The company stated that the imports were basically made under Duty Exemption 
Scheme for exports of goods manufactured out of imported Acetone. During 

verification process it was verified that Jhe company had imported *** MT under duty 
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exemption scheme and was under export obligation to export product produced from the 
Acetone. The Authority notes that impprts under duty exepiption scheme was approximately 
83% of the tottat impd*rts and were meant to manufacture other product for export purpose 
^d were not intended! for consumption in the country. Therefore, the Authority holds diat 
imports made by M/s SI Group India Ltd, do not disqualify it from being part of domestic 
industry. ' 


11. After |)reliminary findings, it has been stated by interested parties .that iihports made by 
SI Group-India Ltd. shoiuld disqualify it from being part of domestic, industry. Secondly, 
imports made: under duty exemption scheme should disqualify it from being part of domestic 
industry as under Ride 2(b) no distinction has been made for duty free or duty paid imports. 
The Auftiority notes that under Rule 2 (b), the Authority is to decide whether iinports made by 
any producer disqualify it from being part of domestic industry, however, it is not mandatory 
under Rulf^ 2(b) to disqualify all producers who have made imports of subject goods. The 
Authority is to take a view after examining the facts and purpose whethe^r imports of subject 
goods by producer disqualify it or not. The Authority notes that imports made by SI 
Group-Iwdia Ltd. was not made available in the market. The Authority further notes that the 
primaiy purpose of imports was not to trade in Acetone that has been clearly indicated fiom 
the evi.dence^ that imports were cleared under duty exemption scheme meant for export purpose 
only. Therefore, the Authority holds that the imports made by SI Group under duty exemption 
scheme did. mot disqualify it from being part of the domestic indvstry. It has also been argued 
that when a domestic producer imports the product concerned from subject country without 
using his capacities to manufacture the same, a part of the injury is self-inflicted. In this 
regard, the Authority notes that even if capacity of the concerned producer is treated as fully 
utilized the capacity of other manufacturers remain under-utilised despite heathy grovrth in 
demand. The Authority also holds that the purpose of injury analysis is to examine ^d 
capture the effect of dumped imports on the domestic industry. By mechanically excluding 
one. manufacturer and major player, this purpose cannot be served, therefore, the Authority 
decides to continue to treat SI Group as part of the domestic industry for the purpose of this 
investigation. 


IX Other Issues 

D.l Submissions made by M/s Mitsui & Co. Ltd. 

12. HOCL, the only eligible producer to file the application is a company referred to the 
BIFR even prior to the period of investigation. As die Authority may be aware that the 
reason for referring the matter to the BIFR is the feet that there has been a complete erosion 
of funds i.e., the accumulated losses exceeded the shareholders funds. We understand that 
HOCL was registered as a sick industrial company by tlie BIFR as per provisions of SICA, 
vide Case No.501/2005. The Authority may please call for all the documents/submssions 
relating to the BIFR case including the order passed by the Board. In this connection, kind 
attention is invited to the Annual Report of 2004,-05 of HOCL, the relevant excerpts of 
which are as follows: 

“Your company had been incurring losses from the financial year 1997-98 to 2003- 
04 and was referred to BIFR as a sick unit after erosion of Net Worth at the end of 
the financial year 2003-04 ." 
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13. The fact that the company has been referred to BIFR makes it clear that the poor 
performance of the company is on account of their inherent difficulties which have been 
acknowledged in several reports of the government. It is also important to note that even the 
BIFR application was made prior to the application for anti-dumping on acetone. Under the 
circumstances, it is apparent that the problems cannot be attributed to the alleged dumping 
from the subject countries! 

14. The Authority has examined the issue of HOCL under the BIFR and noted that the 
reason cited by the applicant before the BIFR was that “the sales at Kochi unit of the company 
which in fact is profit making unit suffered in 2001-02 due to dumping of products by overseas 
m^ufacturers causing severe squeeze in the margins resulting in losses. The Authority further 
notes that Kochi unit of the company which basically manufactures phenol and acetone was 
making profits during 2002-06, however, the profit was considerably reduced during 2005-06. 
The Authority also notes that Rasayani unit of the company was making losses during 2000- 
06.. 

15. After the preliminary findings, it was pointed out that case of BIFR was registered on 
11.2.2005 which was decided in November 2005 declaring HOCL as a sick company. It has 
also been pointed out that real reasons for their sickness have been given in the Annexure. 
Certain reasons for the sickness of the company were pointed out in the submission as well. 

16. On perusal of relevant annexure the Authority notes that reasons have been given for 
sickness of the company as a whole and not necessarily relating to Kochi plant of the 
company. The Authority further notes that one of the reasons mentioned on the annexure is 
‘severe international competition resulting in dumping of products’. The Authority, therefore, 
holds that mere sickness of company under SICA would not make it ineligible to seek relief 
under Anti-dumping Investigations, particularly, when the relevant unit of the company was 
not suffering losses earlier. 

Confidentiality 

17. M/s Mitsui & Co. Ltd. has stated that the domestic industry has claimed excessive 
confidentiality in respect of the application. It has been stated that ‘there are no reasons 
provided as to why the information on which confidentiality has been claimed and apparently 
allowed is not susceptible to summarization. It has been contended that every information is 
not required to be treated as confidential merely because it is provided to the Designated 
Authoi;ity on confidential basis by the party in the course of investigations. The company has 
asked for the documents/correspondence filed by the domestic industry claiming 
confidentiality and decision of the Authority allowing confidential along with reasons so that 
they may be in position to offer appropriate comments. 


18. The Authority in this case has considered the data relating to customers, price and 
costing as confidential as the disclosure of the same may give the competitive advantage to the 
other interested parties.' The data relating to volumes of domestic industry (all producers taken 
together) has not been treated as confidential. 

Adequacy and Accuracy of the information in the application 

19. M/s Mitsui & Co. Ltd. has raised the issue that the domestic industry had submitted the 
mtomation for 9 months whereas period of investigation chosen by the Designated Authority 
IS 12 months, therefore, the data/information on which the Designated Authority had initiated 
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the investigation were inadequate. It has also been stated that S. Korea was named as one of 
the countries against which investigation Was sought whereas the investigation has not been 
initiated against S. Korea. It has been contended that by changing the period of investigation 
and countries, die injury ^d diimping analysis would change, therefore, the information 
provided were inadequate for initiation of the investigation under Rule 5 (3) of the Anti- 
Dumping Rules. * ' 

20. After the preliminary findings it was again pointed out that there is violation of 
obligation under Article 6.1.3 of the Anti-dumping Agreement. It ha^ been submitted that the 
initial application filed by the domestic industry contained the data only for 9 months’ period 
of investigation i.e. June 2005 to March 2006 and the information in the petition was inclusive 
of the inforfnation on Korea. The non-confidential version df the petition .(which was also 
incomplete) was provided to them after the time limit for submitting the response to the 
exporter’s questionnaire was over whereas the Designated Authority is required to supply the 
full text of the petition to all the known exporters as soon as the investigations are initiated. 
The undue delay for not providing the complete petition to the known exporters has resulted in 
violation of India’s obligation under Article 6.1.3 

I 

21. The Authority notes that the application was filed with the information for period of 
nine moriftis and proposed period of investigation was 9 months, the Authority after 
examining the evidence of injury and dumping decided to initiate the investigation. The 
Authority, however, chosen the period of investigation as 12 months to capture effect of 
cyclical changes, if any. The Authority holds that the investigation was properly initiated after 
examining t}ie adequacy and accuracy of the information provided. The updated information 
was called from domestic industry after initiation and placed in Public File for inspection of all 
interested parties. In respect of the allegation of dumping against S. Korea, the Authority 
observed that the 9 months data' did not show the imports which cpiild be considered as 
sufficient to initiate the investigation against the country, therefore, investigation was not 
initiated against Korea ROK. It has also been noted that subsequently the investigation has 
also been initiated against Korea ROK on receipt of data for period of 12 months which 
indicated that the imports were more than de minimis. ’ 

22. Regarding violation of Article 6.1.3 of Anti-dumping Agreement, the Authority notes 
Aat the obligation is to provide the application on the basis of which investigation has been 
initiated. The application was duly forwarded to known exporters and Government of 
subject countries. Further information and documents were made available by placing the 
same in the public file. In this regard, the intimation was made in the initiation notification 
stating that further information would be placed in the Public File and the interested parties 
have right to inspect the same. In view of the above, the Authority holds that there is no 
violation of Article 6.1.3 hhs taken place and obligation has been duly discharged. ^ 

K. Methodology for calculation of dumping margin 

E.l Submissions made bv M/s Mitsui & Co.T.td. ' 

23. , It has been stated that Acetone prices are not determined in any part of the world on, 
the basis of its cost. Both Phenol and Acetone are co-products or joint products. The 
production facility is essentially for Phenol production and Acetone is produced due to 
technological reasons. Thus, all over the world, the Phenol-Acetone is manufactured are 
required to recover their cost for the sale of Phenol. Die pricing of Acetone is not cost based 
as has been made out by the domestic industry, It is a common knowledge that prices of 
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Acetone is not determined solely on prices of raw material e.g. Benzene (BZ) + Propylene 
(C3) but also on the supply/demand of Acetone as well as the final selling price of Phenol. 

In other words, the prices of Acetone are not governed by the pnee of Acetone., The 
inescapable fact is that the price of Acetone is determined by the inormal forces of demand 
and supply irrespective of costs, even in the long term. It has been submitted that the 
domestic industry has not giyen the true picture as to how prices of Acetone are determined 
in India or for that matter anywhere else in the world. The Authority in this regard notes that 
the investigation has been conducted for dumped imports in to India as per the Customs 
Tariff Act, 1975 and Rules made thereunder which is in conformity with the Anti-dumping 
Agreeement. 

E.2 Response of M/s Sasol Solvents, South Africa to the Exporters Questionnaire 

24. The exporter has stated that product sold to India are identical to those sold in the 
domestic market. 

E.3 Response by M/s Dow Chemicals Company, USA 

25. The company has reported that no exports of the subject goods have been affected 
during the period of investigation, however, they have indicated their desire to participate in 
the investigation. The company has requested that it may be treated as an interested party. 

E.4 USA 


Normal Value for USA 

26. No exporter has responded to the initiation notification and submitted any information. 
In absence pf any data, the Authority has relied on the facts available as per Rule 6(8) of the 
Anti-dumping Rules to determine the normal value. For this purpose, average price reported 
in ICIS LOR (US Gulf) for the period of investigation has been taken as normal value. To 
arrive at the ex factory prices appropriate adjustments on account of inland freight and 
insurance have been made. By adopting the above method, the average normal value for bulk 
material has been calculated as US$ *** PMT. 

Export price for Non-cooperating Exporters 

27. The data reported by the DGCIifeS for exports from USA has been relied upon to 
calculate the ex-factory export price. Adjustment on account of ocean freight @ US$*** 
PMT, rharine insurance @ ***%, commission @***%, inland freight @ ***%, port expenses 
@ ***%, bank charges @ ***% and credit cost @ ***% p.a, for 90 days credit have been 
made to arrive at the ex-factory export price. By adopting the above method, the net export 
price has been calculated as US$ * * *PMT for bulk material. 

E.5 European Union 

Normal Value for European Union . 

28. No exporter from the European Union has responded to the Initiation Notification. In 
absence of any response, the Authority has relied on the facts available as per Rule 6(8) of the 
Anti-dumping Rules to determine the normal value. For this purpose, average price reported 
in ICIS LOR Europe for the period of investigation has been taken as the normal value. To 
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amve at the ex fjurtory prices a{^xopriate adjushnent on account o£ inland fiidght and 
insurance have been made. By adopting the abpve method^ tiie average nomal value Ims been 
calculated as US$ *** PMT for butit mat^nal Fox pai(^ed njateiialx'pocking cost has been 
added and normal value h^ be^ calcuiated as US$ *** PMJ. 


29. The data reported by the DGCI&S for exports from European Union has been relied 
upon to calculate the ex-factcny export price. Adjustment on account of ocean freight @ 
US$*** PMT, marine insurance @ ***%, commission @ **♦%, Inland freight @ **♦%, port 
expenses @ **♦%, bank charges @ ♦♦♦% and credit cost @ ***% p.a. for 90 days cralithave 
been made to arrive at the ex-factory export price. By adopting the above method, the net 
export price fof bulk export has been calculated as US$ PMT, For pac^ m^rial, the 
net export price calculated as US$ ♦*"' PMT, 

E.6 SmwDQrc 

30. M/s Mitsui & Co. Ltd., an exporter from Singapofe has responded tps the Initifttionr 
Notification and provided data. It has been infr>nned that M/s Mitsui & .Go. Ltd. is^ not a 
produc^jr. The Acetone exported to India during the period of investigation has been 
produced by M/s Mitsui Phenol'Singapore Pte. Ltd. In the investigation^ relied pnpKhicer 
has not provided any information. 

31. The Auth9i:tty notes that to deterbiine the normal value of,the exporter, the cost of 
productiott of the producer is to be exanun^ to check whether the sales have been m^e in. 
the ordinary course of trade as per para 2 of the Annexure- l of Anti-Dumping Rules. This 
examination is not possible in absence of information from the prfxlucer.. The Authority, 
therefore, has not relied upon the information provided in respect of the domestic sales 
determined the normal value on the basis of facts available as per Rule 6(S) of the Anti¬ 
dumping Rules. 

M/s Sumitomo Corpoi^tion^ Singapore aiid.M/s Petroefaem Middle UAi: 

32. It has been submitted that M/s Sunutotno Coiporatipn ts; produii^g:'^^;gi^^ 
however, it export^ the subject goods tp India It has fu^er beito stated^ thai^ 
ship^d directly from Singapore to India, however, Mf® 

invoice on M/s Petrochem Middle Bast, UAE which in turn raises the invoice on tim Indm’ 
customers. As; cost of production of the producer is not available^ th^foBc, the Auiteitili^ 
has determined the normal value on the basis of facts available as per Rule 6(8) of toe Anti^ 
dumping Rules. 

O'. 

Normal Value for Singapore 

33. The prices of Acetone reported in ICIS LOR is for Asia which cannot be taken for a 
particular country, therefore, the normal value, has jb^en ccmstrut^ on toe basis of facts 
available. For constructing normal value, the price of Benzene has been taken from the data of 
DGCIS and for Propylene it has been taken from ICIS LOR Asia. The consumption noims of 
the efficient producer of the domestic industry and SION have been relied i^On. For utilities, 
Consumption norm and prices of the efficient producer of the domestic industry have been ^ 
taken except for power for which the r^ has been taken as per the available information of 
power rate in the exporting country. Conversion cost has been tsdeen as per conversion cost of 
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the efficient producer of the domestic industry. SGA including interest has been taken from 
the Annual Report of the major producer of the exporting coun^. The profit @ 5% has been 
taken on the cost of production. By adopting this methodology, the constructed normal value 
for bulk material have been calculated as US$ *** PMT. For packed material, the cost of 
packing material of the efficient producer of the domestic industry has been added to calculate 
the normal value. By this method the normal value for packed material has been calculated as 
US$*** PMT. 

Export Price 

M/s Mitsui & Co. Ltd, 

•34. Transaction-wise information about exports provided by the company and verified 
from their records has been relied upon to calculate the export price. The claim of 
the company, that some transactions which were not reported as it was not considered to be 
their exports, has been accepted. The verified information has been relied upon regarding 
selling price, overseas freight, overseas insurance, credit cost, bank charges. Adjustment for 
overseas freight @ *** $ PMT, overseas insurance US$ *** PMT and credit cost @ US$ 
*** PMT has been adjusted to arrive at ex factory price as US$ *** PMT for bulk material. 

M/s Sumitomo Corporation, Singapore 

35. Transaction-wise information about exports provided by the company has been relied 
upon to calculate the export price. The sale has been made only for bulk material. The 
information provided by M/s Sumitomo Corp. has been relied upon regarding selling price, 
overseas freight, Credit cost. Adjustment for overseas freight @ *** $ PMT and credit cost 
@ US$ *** PMT has been adjusted to arrive at ex factory price as US$ *** PMT for bulk 
material. 

Export price for non-cooperating exporters 

36. The data reported by the DGCI&S for exports from Singapore has been relied upon to 

calculate the export price. Transaction-wise details from DGCI&S data export price for the 
bulk material have been taken as US$ *** PMT. For the packed material export price has 
been taken as US$ *** PMT. Adjustments on account of ocean freight, insurance and other 
charges as reported by cooperating exporter have been made to arrive at ex-factory export 
price. By adopting the above method, the net export price has been calculated as US$ *** 
PMT for bulk material and US$ *** PMT for packed material. / 


E.7 South Africa 
M/s Sasol Solvents 

37. The exporter has responded to the Initiation Notification and provided the 
information on exports and domestic sales. 

Normal Value for South Africa v ’ 

38. Transaction-wise details on domestic sales provided by the exporter have been relied 
upon to determine normal values. The expenses under the head ‘Other items to be adjusted’ 
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have not been pennitted as there is no isxpiaiiation provided ^for this adjushMeiK/* pie 
transactions showing negative prices have-also not been taken into account'for determining 
normd value. Ate preiiminary^ evidence h^ been submitted concerning 

excluded transactions and expenses.^ All other expenses claimbd^by exporters have been 
adjusted to determine weight^ average normal value. The transactions reladi^ lo bi^ and 
packed sales were segregated to determine normal, value for bulk and packed {noducts. By 
adopting this methodology, the normal value for bulk product has been calculated ^ US$** * 
PMT and US$*** PMT for packed product. 

Export Price for ^s Sasol Solvents 

39. The transaction wise details for bulk and packed product was segregated -to determine 
the export price. Expense claimed by ^e expxMrter have been adjusted to arrive at ex-factory 
export price.' By adopting this method, the weigjrted average export price te bulk has been 
calculatedasUS$***PMTandUS$***PMTforpari£edmaterial;- 

Export price for non-cooperatiiig exporters 

40. The data reported by the DGCIifeS for gxports from Soudi Africa has been reh^ upon 
to calculate the export price. From the transaction-wise DGCIS data, export price for the bulk 
material has been taken as US$ *** PMT. For the packed material export price has been t^flcen 
as US$ *** PMT. Adjustments on account of ocean freight, insurance and other charges @ 
US $ *** PMT as reported by cooperating exporter have been made tofeive at ek-tetory 
export price for bulk product. By adopting the above method, the ex-factory export price has 
been calculated as US$ ’•'** PMT for bulk material. , The ex-factory export pricfe for packed 
materiEil has been calculated as US S*** PMT 

E.8 Chinese Taipei 

Normal Value for Chinese Taipei " 

41: The normal value fpr Chinese Taipei has been teemuned ^biuit 

transaction-wise details provided by both the exporters i.e. M/s Formosa Ch^i^icals & Fibre 
Corporation (FCFC) and M/s Taiwan Prosperity Ghented Corporation (TPGC). The 
verification of thp data pf exporiers was made. In reject of TTCG, the corrected arid 
verified data and sales ipade in the ordinary course of trade have been relied upon for 
calculation of the normal value. FCFC, during the verification stated that sales to dilated 
parties has been made on terms and conditions as compared to sales made to nori-affiliated 
parties. The sales to affiliated parties constitute major proportion of the total It'was 
also stated that difference in prices between affiliated and non-affiliated sales was due to 
difference in quantity of sales. In fois regard attention has been invited to‘a sale transaction 
made to nori-affiliated parties in which the sales price was lower than comparable average 
prices to other non-affiliated parties and even lower than sales to the affililated parties. 
Further, attention has been invited to the financial statement and independent auditor's report 
of the company wherein under the head ‘significant transaction with related parties’ it has 
been stated that “the purchase price a^d payment terms with the related parties are not 
different from those with non-related parties.” 

42. The normal value for Chinese Taipei has be^ determined by t^dcing into account 
transaction-wise details provided by both the exporters. The domestic sales to the affiliated 
parties by M/s Formbsa Chemicals, have not been taken into account as there was a 
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considerable difference i^i prices between affiliated and non-affiliated parties sales. During 
the verification it was stated that the difference in prices to affiliated and non-affiliated 
parties is not because of the affiliation but is attributable to their .pricing policy. The 
Authority notes that in the original response submitted on the exporter’s questionnaire, no 
such mention of the pricing policy was made. ( In the comments on disclosure statement 
also, all submissions concerning pricing policy were made as ‘confidential’). In this regard, 
comparison was made between the prices of affiliated and non-affiliated parties. The 
Authority examined the comparison and notes that the sales made to affiliated parties were 
at the same prices. Month-wise prices to affiliated parties were same. Whereas the selling 
price to non-affiliated party was at a different price. . Regarding statement in the annual 
reports concerning purchase price, the Authority notes that the same is not correct as there 
was difference in prices to affiliated and non-affiliated parties. The Authority, therefore 
decides to disregard the sale made to affiliated party as not having been made in the ordinary 
course of trade and has considered the sale made to non-affiliated party for the purpose of 
normal value. The expenses as claimed by the exporters have been adjusted to ^ive at the 
weighted average normal value. The domestic sales of bulk and packed product have been 
taken into account to determine the normal value for bulk and packed product respectively. 
For bulk product the normal value has been calculated as US$ *** PMT. For packed 
product the normal value is determined as US$ * * * PMT. 


Export price 

M/s Formosa Chemicals & Fibre Corporation 


43. The exporter has made only bulk sales to India, therefore, the export price for bulk 
has been determined. To. determine the export price, the verified data of the exporter has 
been relied upon. All adjustments claimed by the exporter have been permitted. The ex¬ 
factory export price has been calculated as US$ *** PMT for bulk material. 

M/s Taiwan Prosperity Chemicals Corporation 

44. The exporter has made sales of both bulk and packed product to India. To determine 
the export price, the verified data of the exporter has been relied upon. The transactions of 
exports were segregated to determine the export prices for bulk and packed material All 
adjustments claimed by the exporter have been permitted. The ex-factory export price for 
bulk material has been calculated as US$ PMT and for packed material as US$ ♦♦♦ 
PMT. 


Export price for non-cooperating exporters 


'llnon-cooperating exporters, a transaction 
reported m DGCIS data has been relied upon, The expenses claim of the cooperating 
exporters have been adjusted to arrive at the ex-factory export price. The ex-factory export 

‘^=>‘culated as US$*** PMT and for packed material as US$ 


E.9 Dumping Margin 

46. On me basis of normal values and export prices as determined above, the dumping 
margins for cooperating and non-cooperating exporters are determined as per table below:- 
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Exporter/Producer Nomal Normal 
Value- Value- 
Biilk Packed 
(US$) (USSr 


Singapore 


M/s Mitsui & Co. 
Ltd. 


M/s Sumitomo 
Coloration and M/s 
Petrochem Middle 
East, UAE 


Non-cooperating 

Exporters 


South Africa 


M/s Sas(^ Solvetits 


Export 

Price- 

Bulk 

(US$) 


Non-coopenUing 

Exporters 


Chinese Tai 


USA 


Non-cooperating 


European Union 


Non-cooperating 



Dumping 

Dumping 

Margin - 

Maipn- 

Bulk 

Packed' 

(US$) 

(us$) 



♦** 




♦ ♦♦ 





86.83% 


47. The dumping margins so determined are significant and above de minimis 


OF CAUSAL LINKS 




F.l Views of the domestic industry 

48. The followings are die views of domestic industry 

a) The sales of the domestic industry declined significantly aftbr showing a significant 
increase up to 2004-05. It would be seen that the .import volumes in absolute, term 
increased vis-^-vis sales of domestic industry declined. There is direct relationship 
between the import volumes, import price, sales volumes and market share of the 
domestic industry. Import volumes iiKreased because of availability of Oie material at 
dumped prices, duetto ^^ch sdes of domestic industry declined. 

b) Profits:- Profitability of the domestic iiidustry has si^ifi<?antly eroded. Even when 
Ae domestic industry attempted to maintain its iriarket, the. impact of the same was 
very adverse in terms of profits, which declined significantly fi:om a situation of 
profits to financial losses. Decline in profitability of the domestic industry cdntiiiued 
throughout the investigation period. Should the performance of the domestic industry 
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be examined on quarter by quarter basis, the same materially deteriorated in each 
quarter. 

c) It would be worthy to mention that significant decline in profits is in spite of 
significant reduction in interest costs. In other words, whereas the profits should have 
improved on account of reduction in interest costs, the same has rather declined. 
Employment level with the domestic industry has declined. 

d) Productivity:- Productivity of the domestic industry declined. Petitioners submit that 
so severe is the adverse impact of dumping that even productivity of the domestic 
industry has suffered inspite of the peculiar nature of the production process. Any 
producer of the product would like to increase production. Production 
restrictions/suspension are quite unusual in this kind of industry. However, so severe 
has been the impact of dumping that the domestic industry has been forced to cut 
production. 

e) Return on capital employed:- For the purpose of calculation of return on investments, 
petitioners have considered sum of fixed assets and working capital and profit before 
interest and taxes. The information shows significant deterioration in the 
performance of the domestic industry, from a situation of positive return to negative 
return. The decline in ROI is a direct consequence of decline in profits. 

f) Output and Capacity Utilization:- Domestic industry maintained its capacity for 
production of subject goods’. However, severe pressure on domestic industry from 
dumped imports resulted in production cuts being resorted by the domestic industry, 
resulting in decline in capacity utilization. 

g) Output and capacity utilization of the domestic industry declined in spite of the fact 
that the domestic industry decided to offer sub-optimal prices. 

g) Inventories:- Inventory level of the domestic industry increased. Increase in 
inventories is in spite of lower prices offered by domestic industry. Whereas 
domestic industry had inventories equal to about 3 days sales, the same increased to 
more than 17 days in proposed period of investigation. 

i) Salary & wages:- Salary and wages with the domestic industry increased. 

j) Cash Profit:- Deterioration in profits of the domestic industry adversely affected cash 
profits of the domestic industry, which directly affected cash flow. Petitioners have 
determined cash profits from the product under consideration and cash flow of the 
company as a whole. 

k) Demand and market share:- Whereas the market shares of the imports have 
increased, that of the domestic industry has declined. 

l) Growth:- Growth of the domestic industry in a number of parameters shows negative 
trend. 

49. It is thus evident that the domestic industry has suffered material injury. Thus, it can 
be concluded that the domestic industry is trapped in a vicious cycle of volume effect and 
price effect. First with the increase of the imports of the subject good from the subject 
countries into the Indian market as a result of excess capacity with the Foreign Producers, 
the domestic industry suffered from loss of sale and loss of market share. This resulted in 
adverse volume, effect. This loss of sale forced the domestic industry to reduce their 
domestic selling price in order to sell the subject good in the domestic market. This resulted 
in adverse price effect. The exporters further reduced the selling price. As a result, the 
domestic industry reduced the selling price further and the process continued. Resultantly, 
domestic Industry faced adverse volume effect and adverse price effect as a result of 
distortive and unfair trade practices of the exporting countries. 
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"threat of Material Idjliiy 

50. In addition to the materisd injury alieady behig suffered by the domestic indushy, 
imports &om subject coimtries are posii^ of hiateM ii^iry to die domestic industry. 

r i , ...... , . 

51. ^ Th^ is sig^cant incie^ in the import volumes in absolute texm a^ evident finom 
the ehclo^j^o ^rma, and as would be s^ finc^ the increase in import volumes. This 
ihcrea^ & imports is in^te of best efforts of the domestic mdustry to. sell their material 
even at siib^optimal prices. The increase in hnports would ^ve been more, had .the. domestic 
industiy not made efforts to curtail the sanae'by offering lower i^ces; 

52. The price undercutting is significant as is evident fiom the diclosed pro forma. At 
any point of time and in spite of offering matching prices, there is a pos^ve price diffmnce 
between the domestic product and imported product. Given nature of the product involved, 
any price difference between the domestic pr^uct and imported product is not acceptable to 
the consumers and the domestic industry is under constant pressure for price reductions. It 
may be noted that it is not such a product that the. domestic industry can afford to sell at 
prices significantly hi^er than the imported prices. The only option with the domestic 
industry is to sell at matching prices. Therefore, it should be not^ that ^all price difference 
is in fact huge in ^s kind of product; 

53. Capacities created by the producers in the subject countries are far more than their 
respective domestic demand. These prpducers are in, f^t saddled with excess capacity. 
Capacities in Taiwan, korea and USA are 30 lylT, 100000 MT and 3175000 I^IT 
respectively^ which is significantly higher,fiian consumption in their respective markets. Due 
to excess capacify in China, producers have been forced to reduce their prices. 

54. While inventories of the article widi the domestic industry are showing increase in 
spite of significant reduction ini the selling prices by the domestic industry, petitioners 
understand that the producers in subject countries are saddled with higher inventories. 
However, no published information is available in this regard and the Authority is requested 
to call for relevant information; 

5 5. , Petitioners conducted extensive ^ahsdysis of eitports firom subject countries to world 

over. The analysis was shocking in terms of its likely impact on the domestic industry. 

' • World e^rts of subject countries are showing mdreasiilg trends, cleariy implying surplus 
imutfi^edxapacities with the Foreign Producers. 

F.2 Issue raised by co-operating exporters and importers 

hnportS JBiade under thetPutv Exemption Scheme ' ! ' 

56. It has been stated that imports made imder duty exemption scheme should be excluded 
for the purpqse of injury,analysis. Tte Autiiority*notes that the imports made imder duty 
exemption scheme create competition and change the price line as the importers would procure 
the goods from exporters or producers whosoever gives him the competitive price, therefore, 
, the jn^rtg made under duty, exemption schonecaimof bo cohkidered to havenot affected the 
jgaarket. The AiUhority, th^fore, has not found h reasonable, to exclude all duty 
free imports forrthe 'pvu^Qse, of injury analysis. ' J 
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Issue of Hindustan Organic Chemicals Ltd. (HOCL) as sick compariA 


57. It has been stated tiiat HOCL has been declared as a sick company and real reasons for 
the sickness were given in an annexure provided by the company on an annexure while filing 
application for declaration of sickness under SICA 1985. The Authority has already examined 
the issue and noted that the reasons cited on the concerned annexures were for the company as 
a whole. The Authority has already noted that unit concerned with the production of Phenol 
and Acetone were making profits during 2002 to 2006, however, the profit was considerably 
reduced during 2005-06. Moreover, one of the reasons cited on the annexure is ‘severe 
international competition resulting in dumping of the product’, therefore, the Authority holds 
that declaration of the company as a sick company under SICA would not make it ineligible to 
seek relief under anti-dumping investigations. 


Examination by the Authority 


Cumulative assessment of inii 


58. As per annexure-II (iii), in cases where imports of a product from more than one 
country are being simultaneously subjected to Anti-dumping invjestigation, the Authority is 
required to cumulatively assess effect of such imports, only wheii it determines that (a) the 
margin of dumping established in relation to imports from each country is more than 2% 
expressed as percentage of export price and the volume of the imports from each country is 
3% of the imports of like article and (b) cumulative assessment of the effect of imports is 
appropriate in light of the conditions of competition between the imported article and the like 
domestic article. The Authority has found that the margin of dumping in respect of each of 
the subject country is more than 2% and the volume of imports from each country is also 
more than 3%. 


59. With a view to assess the conditions of competition between imported products and 
the conditions of competition between the imported products and the like domestic product, 
the Authority notes that - 

i) The subject goods have been imported from the subject countries under the same 
tariff classification; 

ii) The Authority has found that the imported subject goods are commercial substitutes 
of the domestically produced Acetone, 

iii) The information ftimished to the Authority gives a reasonable indication that th6 
exports made from the subject countries compete in the same market, as these are 
similar products. 

60. Therefore, the Authority finds it appropriate to cumulatively assess the effect of 
imports of the subject goods on the domestically produced like article in the light of 
conditions of competition between the imported products and the like domestic product. 

61. The Authority has taken note of various arguments raised by various parties in their 
submissions. 

62. Article 3.1 of the ADA and Annexure II of the AD Rules provide for an objective 
examination of both, (a) the volume of dumped imports and the effect of the dumped imports 
on prices in the domestic market for the like products; and (b) the consequent impact of these 
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imports on domestic producers of such products, with regard to the volume effect of the 
dmaped imports. The authoriti^ are required to examine v^ether there has been a 
significant increase in imports, either in absolute term or relsfive to pibduction or 
consumption in the imp<Hting member. With regard to the price effect of the dumped 
imports, the authmities arc required to examine vdiedier fiiere has been si^iificant price 
undercutting by the dumped inqxMls as compared to ibt price of the like product in the 
importing country, or whether the effect of such mq)orts is otherwise to depress prices to a 
significant degree, or prevent price increase, Which would have otherwise occurred to a 
significant degree. 


63. For the purpose of injury analysis the Authority has examined cutnulative effect of 

dump^ imports of the subject goods on the domestic industry and its effct:t on productimi, 
capacity utilization, sales, prices and profitability to examine the existence of injury and 
causal links between the dumping and injury, if any. ' 

64. Since positive dumping m^gins have been established for the exports fiom the 

subject countries, therefore, entire exports fimn the subject countries have been treated as 
^dumped imports for the purpo^ of injury analysis and causal links examination. * ^ 

(A) VOLUME EFFECT: Volume Effect of dumped imports and Impact on domestic 
Industry 


65. The Authority has procured transaction wise details of imports of Stqbject goods fiom 
DGCI&S. As per the data, irnports from EU, South Africa, Singapore, Cilfiese Taipei, USA 
constitutes 26.93%, 15.36%, 18.36%, 16.99% and 10.03% respectively. The imports from 
subject countries are more than de minimis individually. Tlw Authority notes that the share 
of subject countries in imports was 89.55% in 2003-04 increased to ^.06%4n 2004-05 
before dwlhiing to 91.05% in 2005-06 and 87.68% in POL The Authority observed that the 
share of imports from other countries was 10.45% in 2003-04 declined to 5 94% in 2004-05 
and increased to 8.95% in 2005-06, 12.32% in POL The trend indicates that imports fi-om 
the subject countries were facing competition from imports of other countries. The 
Authority^ also observes thrt the anti-dui^iDjp investigation, on the request of domestic 
industry, have already been initiated on imports from Russia and Korea ROK. 


i) Import Volumes and s hai*e of subject count 
Imports ___T ” 

Units 2003-04 2004-05 


EU 

South Africa 

Sliigaitore 

Taiwan 

USA 

Other 

countries 


Subject 

Countrim 



Volume 

MT 

;9125 

”^487 


Volume 

MT 

12884 

7639 


MT 

500 

. 4227 

' MT 

81 

• 2733 

MT 

2564 

437 

MJ 

2539 

1762 

MT 

2Vf57 

27920 

Indexed 

100 

128.3265 

MT 

24295. 

29682 


2005-06 

Volume 

MT 

19591 

9779 

10264 

12718 

4257 

5567 


62175. 


July 
June06 
Volume 
MT 
17068 
9737 
11638 
10766 
6353 
7809 
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Indexed*" 


122 

256 

261 




* 



EU 

% 

37.56 


31.51 

26.93 

South Africa 

% 



15.73 

15.36 

Singapore 

% 


14.24 

16.51 

18.36 

Taiwan 

% 


9.21 

20.45 

16.99 

USA 

% 

10.^55 

1.47 

6.85 

10.03 

Other 

countries 

% 

10.45 

5.94 

8.95 

12.32 

Subject 

Countries 

% 

89.55 



87.68 



100.00 


100.00 



ii) Demand, Output and Market shares 

a) Growth In Demand 


Growth in Demand including Captive Consumption 


Demand 

WKSSM 

2003-04 

2004-05 

2005-06 

July05-June06 

Domestic Industry 

MT 



37751 

38314 

■unnimTTiffr— 1 

MT/Lacs 

24295 


62175^ 

63371 

Total Demand 

MT/Lacs 

70931 

81250 

99926 

10168S 

Trend 

Indexed 

100 

115 

141 

143 


Demand 

Unit 

2003-04 

2004-05 

2005-06 

July05-june06 

Domestic Industry 

MT 

41405 

50122 j 

36134 

37256 

Total Imports 

MT/Lacs 

24295 

29682 ^ 

62175 

63371 

Total Demand 

MT/Lacs 

6570! 

79804 

98310 

100627 

Trend 

- Indexed 

100 

121 

150 

153 


66. Demand of subject goods has been determined by addition of domestic sales 
(including captive consumption) of domestic industry and all imports from all countries. 
From the data, trend indicates that demand for the subject goods had been growing from base 
year to POI. It grew by 43% during POI as compared to base year i.e. 2003-04. 

67. The growth in demand of subject goods excluding captive sales also shows similar 
trends. However, as compared to base year it grew by 53%. 


^ ■ Production of the Domestic Industry 


Capacity 


2003-04 

^ __ 

2004-05 

2005-06 

m 

Adjusted 

» 

DI 


45500 

45500 


45500 

45500 

Trend 

Indexed 


100 




Capacity Utilisation 







DI 

% 

102 

114 

EE^BB 

85 

91 

Trend 

Indexed 


112 

79 


To 

Production 


HHHI 






DI 




36477 

38736 

46569 

Trend 

--- 

Indexed 

100 

112 

79 

83 

90 








































































[MPTI-“^P»gl3 ____M 

68. Data of domestic industry on capacity, jwroduction and capacity utilisation reveals 
that the capacity of tiie domestic industry was 45500 MT during 2003-04 and had not 
changed during POL The pi^uction of subject goods was 46422 MT during 2003-04 after 
rising in 2004-05 declined to 36477 MT during 2005-06 and was 38736 MT during POL 
The trend indicates the production rose by 12% in 2004-05 and declined to 83% of ftie base 
year during PCS. The capacity utilisation of domestic ihdustry was 102% during 2003-04 
declined to 85% during POI as conipared to the base year.* 

69, The plant of M/s SI Group India Ltd. Was out of operation f6r 49 days during POl 
due to floods in that area.. The data on production and capacity utilisationalso been 
analysed by ^justing the actual data to capture the effect of 49 day^ The ^justed data 
reveals similar trends,’however, production ^d capacity utilisation declined to 90% during 
POI as compared to base year. It has been pointed out that by ejj^orters that ‘when a 
domestic producer imports the product concerned from the subject chuntries without using 
his capacities to manufacture the same, a part of the injury is self-inflicted.’ The Authority 
in this regard notes that if the capacity of the concerned manufacta»er is treated, as fully 
utilised even then the Capacity of the other producers shows under-utilisation. 



c) Sales of Domestic liidust 


Domestic Sales 


Domestic Indus 


Trend 


Domestic sales 
including Captive 
sales 


Domestic Indust 


Trend 


Unit 

2003-04 

MT 

41405 


indexed 



MT 


Indexed 


46636 


100 


2004-0 


50122 



70. The data on sales indicates that the domestic industry sold 46636 MT of subject 
goods during 2003-04 and it declined to 38314 MT during POL The sale of domestic 
^ustfy fell to 82% during POI as compared: to base year. The data on sales excluding 
gaflliVi sales indicates that the domestic industry spld 41405 MT of subject goods during 
2003-04 and it declined to 37256 MT during POL The sale of domestic industry fell to 90% 
4uring PPI as compared to Base year. The average inventory of the domestic industry 
jpdicatts that the average stock was 867MT in 2003-04 and it risen to 1878 MT during POL 
stock rose by 117%. In term of number of days of sales it was equivalent to 8 
sales in 2003-04 and rose to 14 days of sales during POI as compared to base year. 
|il@}|ne in production, sales, capacity utilization and growth of average stock during POI 
difflatdty in selling the Subject gopds 


Demand and Market Share including captive consumption 
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Demand 






EU 

•/o 

12.86 

15.86 

19.61 

16.78 

SothAfrica 

% 

13.37 

9.40 

9.79 

9.58 

Singapore 

% 

0.70 

5.20 

10.27 

11.45 

Taiwan 

% 

0.11 

3.36 

12.73 

10.59 

USA 

% 

3.61 

0.54 

4.26 

6.25 

Domestic Industry 

% 

65.75 

63.47 

37.78 

37.68 

Trend 

Indexed 


97 

57 

57 

Subject Countries 

% 

30.67 

r 34.36 


54.64 

Trend 

Indexed 


112 

185 

178 

Imports from Other 
countries 

% 

3.58 




Trend 

Indexed 


61 

156 



d) Demand and Market Share excluding captive consumption 


Demand 





Juiy05- 

June06 

Domestic Sales 






Domestic Industry 

MT 

41405 

50122 

36134 

37256 

Total Imports 


24296 

29682 

62176 

63371 

Total Demand 


65701 

79804 

98310 

100627 

Trend 

Indexed 




153 

Market Share in 
Demand 



IH 



EU 

% 



24.5 

16.96 

SothAfrica 

% 


9.6 

9.9 

9.68 

Singapore 

% 

0.8 

5.3 



Taiwan 

% 

|||Q|H 

3.4 

12.9 


USA 

% 

3.9 


4.3 


Domestic Industry 

Vo 


62.81 

36.76 

37.02 

Trend 

Indexed 


99.90 

58 

59 

Subject Countries 

% 

33.11 

34.99 

57.58 

55.22 

Trend 

Indexed 



174 

167 

Imports from Other 
countries 

% 

3.86 

2.21 

5.66 


Trend 

Indexed 


57 

147 



n. The demand (including captive consumption) of subject goods has shown risine 
trend. It grew by 43 /o during POI as compared to the base year. The trend indicates that the 
share of domestic industiy which was at 65.75% in 2003-04 declined to 37.78% during POI. 

period the share of subject countries which was 30.67% in 2003-04 rose to 
56.65/. in 2004-05 Md 54.64% during POI. The share of imports from other countries has 
also nsen front 3.58/« in the base year to 7.68% during POI. The imports from other 
countaes include imports from Russia and Korea ROK. The anti-dumping investigations 
against these countries have also been initiated. 


I?' consumption) of subject goods shows simitar trend 

It grew hy 53% dunng POI as compared to the base year. The trend indicates that the share' 
of domestic industry which was at 63.02% in 2003-04 declined to 37.02% during POI 
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During the same period the share of subject countries which was 33.10% in 2003-04 rose to 
62.20% in 2004-05 and 55.22% during POL 

(B) Price Effect of the Dumpied imports on the Domestic Industry 

73. The impact on the prices of the domestic industry on account of the dumped imports 
firom the subject countries have been examined , with Reference to the price undercutting, 
price underselling, price suppression and price depression, if any. For the purpose of this 
analysis the wei^ted average cost of production, weighted average Net Sales Realization 
(NSR) and the Non-injurious Price (NIP) of the Domestic industry have been compared with 
the landed cost of imports from the subject countries. 

(i) Evaluation of Export Price over period under consideration 


Export Price 

Unit 

2003-04 

2004-05 

2005-06 

luIvt^-JuneOO 

USA 

Rs/MT 

26,126 

40,477 

33,403 

32,852 

Trend 

Base year 
2003-04=^100 

100 

155 

83 

98 

•E U 

Rs/MT 

26,543’ 

39,145 

38,076 

( 33,036 

Trend 

Indexed 

100 

147 

143 

124 

South Africa 

Rs/MT 

26,329 

39,456 

34,397 

32,145 

Trend 

Indexed 

100 

150 

131 

122 

Singapore 

Rs/MT 

25,420 

41,453 

33,089 

31,956 

Trend 

Indexed 

100 

163 

130 

126 

Chinese Taipei 

Rs/MT 

34,798 

39,792 

38,150 

33,373 

Trend 

Inde?«d 

100 

114 

110 

96 

Subject 

Countries 

Rs/MT 

26,405 

39,664 

36,202 

32,698 

Trend ‘ 

Indexed 

lOO 

150 

137 

124 


SalesINSRl 

Unit 

2003-04 . 

2004-05 

2005-06 

JulyOS-' 

June06 

Adjusted 

Tntni 

Indexed 

100 

131 

119 

113 

113 

COP 

■ i 






Trend 

Indexed 

100 

121 

141 

r 135 

135 


74. The data on prices reveals that prices from USA increased by 55% in 2004-05 
however decline to 98 % as compared to base year. Data on European Union shows the 
prices mcreased to 47% in 2004-05 and declined to 24% during POI as compared to the base 
year. Prices from South Africa as compared to base year increased by 50% before declining 
to 22% during POL Prices from Chinese Taipei as compared to base year increased by 14% 
m 2004-05 before declining to 96% during POL Prices from Singapore reveal it increased 
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by 63% in 2004-05 and declined to 26% during POI as compared to base year. Prices from 
subject countries show that it increased by 50% in 2004-05 before declining to 24% as 
compare to base year. 

(ii) Price undercutting and underselling effects 



Unit 

2003-04 

2004-05 

2005-06 

July’05 to June’06 

Selling price-Dl 


*** 


*** 



Rs/MT 





Trend 

Indexed 

100 

131 

119 

113 

Customs Duty 

% 

25 

20 

14.79 

14.17 

Landed value 






USA 

Rs/MT 

32723 

48653 

38394 

37553 

Price Undercutting 

RS./MT 

*** 

*** 

+♦ * 


Price Undercutting 

% 

*** 

*** 

* * * 

1-10% 

NIP 





* * * 

Price underselling 





*** 

Price underselling % 





5-15 

Europe 

Rs/MT 

33244 

47052 

43764 

37763 

Price Undercutting 

RS./MT 

*** 



*** 

Price Undercutting 

% 

*** 



1-10 

NIP 





*** 

Price underselling 





*** 

Price underselling % 





5-15 

South Africa 

Rs/MT 

32977 

47426 

39536 

36745 

Price Undercutting 

RS./MT 

*** 

★ ill * 

* * * 

* * ♦ 

Price Undercutting 

% 


I|I <E « 

*** 

2-12 

NIP 





* * * 

. Price underselling 






Price underselling % 





5-20 

Singapore 

Rs/MT 

31838 

49826 

38033 

36529 

Price Undercutting 

RS./MT 


*** 


** 1(1 

Price U ndercutting 

% 

*** 

*** 

It! * 

5-15 

NIP 





* ♦ * 

Price underselling 






Price underselling % 





5-20 

Chinese Taipei 

Rs/MT 

43584 

47830 

43850 

38148 

Price Undercutting 

RS./MT 

*** 

^ ^ 

♦ * ♦ 

* * + 

Price Undercutting 

% 




2-12 

NIP 






Price underselling 






Price underselling % 





5-15 


75. In determining the weighted net sales realization of the domestic industry, the 
rebates, discounts and commissions offered by the domestic industry and the central excise 
duty paid have been rebated. 
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76. The trend of selling price indicates that it has risen by 31% in 2003-04» 1 9 % in 2005- 
06 as compared to base year, however^ it rose by 13% during POI as compared to bs^e year. 
During the same period, the cost of production had risen by 23% in 2003-04, 38% in 2004- 
05 and 34% during f 01 as compared to base year. 

77. , Price undercutting has been determined by comparing the weighted average landed 
value of dumped imports from the subject countries over the entire period of inyestigation 
with the weighted average net s^es realization of the domestic industry for the same period. 
For this purpose landed value of imports has been calculated by adding 1% handling charge 
and applicable basic customs duty to die value reported in the DGCI&S data of iipport prices 
from the subject countries. The price imdercuttihg from subject countries was in the range of 
2-10% during POL 

78. For the ^uipose of price underselling determination the weighted average landed 

prices of impoiia from subjeet countries have been compared with the Non-it^urious price of 
the domestic ind^fr^ determined for the POI. It shows diat underselling was in the range of 
5-20%. ^ 

(iii) Price siippressioii and depression effo^s^of the dumped imports* 

79 . The price suppression effect of the dumped imports has also been examined with 
reference to the cost of production, net sales realization and the landed values from the 
subject countries. 

80. The trend of cost of production shows that weighted ave^e cost of production rose 
by 35% during POI as compared to base year whereas the sellinf^ce had inbffcased only by 
13% during PQI indicating that the domestic industry could not realize'the selling price 
commensurate with the increase in cost of production. 

F.4 Examination of other Injury Parameters 

81. After having examined the effect of dumped imports on the volumes and prices of the 

domestic industry and major injury indicators like volume and value of imports, capacity, 
output, capacity uftltzatioii’^d sales of the domestic industry as well as denied p^tern with 
market shares of Various sclents in the earlier section, other econoiriic param^rs which 
could indicate existence of injury to the doinesttC industry have been analysed hereunder as 
follows: . 


») Erpflto «nd «ctu»l and notenthl effeett on t he How 


8aitt(NSR) 

Unit 

2003-04 

2004-05 

2005-06 

JulyOS- 

Junc06 

Adjusted 

■laiinil 3 nt* 

Ra/MT 

*** 

*** 


: 444 

444 


Indexed 


fSI 

119 

113 


COP 








Rt/MT 


*** ■■ 


444 

444 

Trwnd 

Indexed 


tamm 

141 

138 

138 

Profitability 







HERDILLIA 

Rs/MT 

• *0 

*** 

4*4 

• 444 

444 

HOCL 

Rt/MT 


*** 

444 

444 

444 

Trend 

mhlMhM 

100 

196 

-38 

•40 

-44 

Profits-PBIT 






- 
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Domestic Industry 

Rs/Lacs 

*** 

♦ ♦♦ 


♦♦♦ 

♦ ♦♦ 

Trend 

--- 

Indexed 

100 

216 

•19 

-21 

-27 


82. The data, indicate that weighted average cost of production of the domestic industry 
rose by 21% in 2003-04, 41% in 2005-06 and 35 % during POI as compared to base year 
whereas the weighted average net selling price increased by 31 % in 2004-05,19% in 2Q05- 
06 and 13% during the same period. The profit per unit which was 100 (indexed) in the base 
year incre^ed by 96% during 2004-C5 and turned into loss of 40 during POL The profit of 
domestic industry on the domestic sales(PBIT) which was 100 (indexed) in 2003-04 
increased by 116% in* 2004-05 and turned to loss of 21% during POL. 


ill) Return on investment and ability to raise capital 


AssetstNFA) 

Unit 

2003-04 

2004-05 

2005-06 

July05- 

June06 

Adjusted 

Domestic Industry 

Rs/Lacs 

*** 

♦♦♦ 


♦♦♦ 

*** 

Tnnd 

indexed 

100 

96 

105 

100 

100 

Working Capitai 

Unit 






HERDILLIA 

Lacs 

♦ ♦♦ 


*** 


*** 

HOCL 

Rs/Lacs 

*** 

♦ ♦♦ 

♦ ♦♦ 


*** 

Capitai Employed 

INFA) 







Domestic Industry 

Rs/Lacs 




*** 


Trend 

Indexed 

100 

120 

115 

109 

109 

PBIT 







Domestic Industry 

Rs/Lacs 



.*** 

♦♦♦ 


Trend 

Indexed 

100 

216 

-19 

-21 

-27 

ROCE(NFA) 







Domestic Industry 

% 


*)it* 



*** 

Trend 

Indexed 

-100 

180 

-17 

-19 

-25 


,83. The data on capital employed shows that it increased by 20% in 2004-05, 15% in 
2005-06 and 9% during POI as compared to base year. The increase of capital employed was 

fof*® 'vorking capital. The return on capital employed with base 
as 100 (indexed) in 2003-04 increased by 80% in 2004-05 and turned to -19% during POL 

i) Productivity 

° j production per employee shows that the productivity increased by 14% 
in 2004-05 before dechmng to 86% during POI as compared to base year. 


Employment and wages 


Employees 

Unit 

2003-04 

2004-05 

2005-06 

July05-june06 

DI 

No 


4c 4! it! 

)^4c4c 

4c4c4> 

Trend 

Indexed 

100 

98 

98 

97 

Salary & wages 






DI 

rRs/Lacs 


4c 4c 4c 

4c4c4i 

4c 4c 4c 

Trend 

Indexed 

100 

112 

121 

135 


85. Acetone and Phenol are manufactured together in a same process. Therefore the 
number of employees and their wages have been taken for the plant as a whole. The 
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employment level does not show significant change. In indexed form it declined to 97% 
during POI as compared to base year. The wages increased by 35% during POI as compared 
to base year. 

viii) Inventories ______ 


Average Inventory 

Unit 

2003-04 

2004-05 

2005-06 

July05^une06 

Di 

MT 

*** 

*** 


*** 

Trend 

Indexed 

100 

110 

113 

217 


86. The data indicates the average inventory almost doubled during POI fi'om the 100 of 
the base year. The stock was equivalent to 8 days of sales in 2003-04 and increased to 
equivalent of 14 days during POI 

Growth 

87. The growth in demand shows positive trend from base year to POI on year to year 
basis. The growth in production and sales were positive in 2004-05, negative in 2005-06 and 
was positive during the POI. The cost of production show positive trend in 2004-05 and 
2005-06, however, it was negative in POI. Growth of selling price shows positive trend in 
2004-05 and negative in 2005-06 and POI. Growth of profits shows positive tr^id in 2004- 
05 and negative in 2005-06 and POI. 

v) Investment 

88. The authority notes that the domestic industry had not changed the capacity of 

subject goods from base year to POI. There has been no fresh investment by the domestic 

industry during the period of investigation and there is no plan for further investment as 
submitted by them. 

vi) Magnitude of Dumping 

89. Magnitude of dumping as an indicator of the extent to which the dumped imports can 
cause injury to the domestic industry shows that the dumping margins determined against the 
subject countries named, for the POI, are significant. 

vii) Factors affecting prices 

90. Change in cost structure if any, competition in the domestic industry and prices of 
competing substitutes have been examined for analyzing the factors might be affecting the 
prices in the domestic market. The weighted average cost of production has increased by 
35% during POI. The weighted average net selling prices increased by 13% during the same 
period. The Authority notes that Landed values of imported material from subject countries 
are significantly below the selling price of the domestic industry, causing price undercutting 
in the Indian market The undercutting during POI was in the range of 2-10% and 
underselling was in the range of 5-20% during POI. 

F.5 Conclusion on injury parameters 

91. The examination of above injury parameters indicates that growth in demand was 
43% (including captive sales) during POI as compared to base year. The production of the 
domestic industry declined to 83% during POI as compared to the base year. The sales 
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including captive sales of the domestic industry declined to 81% during POI as compared to 
the base year. During the same period, the imports of subject goods increased significantly 
from 21757 MT in 2003-04 to 55562 MT during POI i.e. it increased by 155%. The share of 
the imports from subject countries increased from 30.67% in 2003-04 to 54.64% during POI 
whereas the share in demand of the domestic industry declined from 65.7% to 37.68% 
during the same period. The capacity of the domestic industry despite growth in demand 
declined and remained unutilized during POL The profitability during POI turned to -44 
during POI from base of 100 in 2003-04. Similarly, profits (PBIT) turned to -27 during POI 
as compared to base of 100. The return on net capital employed turned to -25 during POI as 
compared to 100 of base year. 

F.6 Other Known factors and Causal Link 

92. The foregoing analysis indicates that the volume of dumped imports from the subject 
countries have increased substantially both in absolute terms as well as in relation to the 
share in demand. Despite strong growth in demand the growth of imports from subject 
countries have significantly displaced the market share of the domestic industry. The landed 
value of dumped imports from the subject countries also show a significant price 
undercutting and underselling on the prices of the domestic industry compelling the domestic 
industry to benchmark its prices to imports thereby incurring losses. This establishes causal 
link between dumping of the subject goods and injury to the domestic industry. 

93. The Authority has also examined the issue of causal link and other non-attribution 
factors as laid down in the Rules to segregate injury if any caused by other factors. In this 
regard the following indicative factors as laid down in the Rules have been examined. 

i) Volume and prices of imports from other sources 

94. The authority notes that the volume of imports from other countries are 12.32%. The 
Authority notes that the imports from other countries may also have been contributing to the 
injury of the domestic industry. It has been further observed that the imports from other 
countries include imports from Russia and Korea ROK for which the anti-dumping 
investigations have already been initiated and are in progress. 

ii) Contraction in demand and / or change in pattern of consumption 

95. The subject goods have shown robust growth during the injury period. The total 
demand of subject goods have shown growth of 43% (including captive sales) during Period 
of Investigation as compared to the base year. There is also no significant change in 
consumption pattern of the product in the domestic market which could be attributed to the 
injury to the domestic industry. 

iii) Trade restrictive practices of and competition between the foreign and domestic 
producers 

96. The Authority notes that there is no restricted practice prevalent in the industry which 
could be attributed to the injury to the domestic industry. 


iv) Development of technology 
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97. The Authority notes that technology for production of the product has not undergone 
^y change. Development of any other technology, therefore, cannot be attributed to the 
injury to the domestic industry. 

v) Export performance 


98. The Authority notes that the export volume of the domestic industry is insignificant 
during the entire injury period. Therefore, this factor is not attributable to the injury to the 
^opiestic industry. 1-. 

.1 . 

vi) Productivity of the Domestic Industry 


99. Productivity of the domestic industry in terms of production per employee has shown 

decline during POI as compared to base year because of the decline in production during the 
same period. 


100. The other factors which could have possibly caused injury to the domestic industry 
and brought to the knowledge of the Authority have ^ready. been analysed. 

101. On the basis of the above examination it is concluded that the subject goods exported 
from the subject countries are at prices below their normal values. Non Injiuious Price of the 
domestic industry ^d the average sdes realization of the subject goods of the applicsmts, 
and have caused iiiji^y to the domestic industry indicating causal links between dumping of 
subject goods and injury to the domestic industry. 

G. Magnitude of Injury Margin 

j non-injurious price determined by the Authority has been compared with the 
landed v^ue of the exports for determination of injury margin. The weighted average landed 
price of the exports from the subject country and the injury margins have been worked out as 


Injury margin Calculations 


Name of companv 

Injury Maran 
(Bulk) 

Injury Margin 
(Packed) 

USR/MT 
Injury Margin 
(Avg/Weighted) 

M/s Formosa Chemicals & Fibre 
Corporation, Chinese Taioei 




M/s Taiwan Prosperity Chemical 
Limited, Chinese Taipei 


♦♦♦ 


Others from Chinese Tainei 


)|i4Ei|e 


M/s Mitsui & Co. Ltd.. Sinffanore 

___ 

*** 



Others from Singapore 


*** 

♦ ♦♦ 

M/s basol Solvents, South Africa 


♦ ♦♦ 


Others from South Africa 

««>ti 

♦ ♦♦ 


Exporters from USA 

♦♦♦ 


♦ ♦♦ 

Exporters from European Union 

♦♦♦ 


♦ ♦♦ 


H. Conclusions 

103. The Authority has, ^er considering the forgoing, come to the conclusion that: 
56GI/08—9 ' 
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A. The subject goods have been exported to 


India from the subject countries below 


its normal value; 

B. The domestic industry has suffered material injury;. 

C. The injury has been caused by the dumped imports from subject countries. 


I. Indian industry’s interest & other issues 

104. The Authority notes that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of dumping so 
as to re-establish a situation of open and fair competition in the Indian market, which is in 
the general interest of the country. Imposition of anti-dumping measures would not restrict 
imports from the subject country in any way, and, therefore, would not affect the availability 
of the products to the consumers. 

J. Recommendations 

105. In view of the above, the Authority considers it necessary and recommends definitive 
anti-dumping duty on imports of subject goods from the subject countries in the form and 
manner described hereunder. 


106. Having regard to the lesser duty rule followed by the authority, the Authority 
recommends imposition of definitive anti-dumping duty equal to the lesser of margin of 
dumping and margin of injury, so as to remove the injury to the domestic industry. 
Accordingly, definitive antidumping duty equal to the amount indicated in Col 8 of the table 
below is recommended to be imposed from the date of notification to be issued in this regard 
by the Central Government, on all imports of subject goods originating in or exported from 
the subject coimtriei. 


Duty T^ble 


si. 

No 

Tariff 

Item 

Descrip¬ 

tion 

of 

Goods 

Country of 
Origin 

Country 
of Export 

Producer 

Exporter 

Amount 

Unit of 

Measure 

-ment 

Currency 

nm 

(2) 

(3) 

(4) 

(5) 

(6) .. 

(7) 

M _ 



1. 

29141100 

Acetone 

Chinese 

Taipei 

Chinese 

Taipei 

Formosa 
Chemicals 
& Fibre 

Corp. 

Formosa 
Chemicals & 
Fibre Corp. 

89,42 

MT 

USD 

2. 

Do 

Do 

Chinese 

Taipei 

Chinese 

Taipei 

M/s Formosa 
Chemicals & 
Fibre Corp. 

Other than 
above 

201,27 

MT 

USD 

3. 

Do 

Do 

Chinese 

Taipei 

Chinese 

Taipei 

M/s Taiwan 
Prosperity 
Chemicals 
Ltd. 

M/s Taiwan 

Prosperity 

Chemicals 

Ltd. 

87.14 

MT 

USD 

■ 

Do 

Do 

Chinese 

Taipei 

Chinese 

Taipei 

M/s Taiwan 
Prosperity 
Chemicals 
Ltd. 

Other than 
above 

201.27 

MT 

USD 

5. 

Do 

Do 

Chinese 

Taipei 

Chinese 

Taipei 

Any other 
than above 

Any other 
than above 

201.27 

MT 

USD 

6. 

Do 

Do 

Chinese 

Taipei 


Any 

Any 

201.27 

MT 

USD 

7. 

Do 

Do 



Any 

Any 

201.27 

MT 

USD 
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other than 

Chinese 

Taipei 







8. 

Do 

Do 

Siiig^>ore 

Singiqrore 

Any 

M/s Mitsui & 

' Co. Lbl. 

196.71 

MT 

USD 

9. 

Do 

Do 

Singapore 

Singapore 

Any 

M/s 

Sumitomo 
CorporatiCMi 
& M/s 

P^ochem 
Middle East 

147.15 

MT 

USD 

9. 

Do 

Do 

Singapore 

SingEq>ore 

Any 

Any other 
than above 

240.06 

MT 

USD 

10. 

Do 

Do 

Singapore 

Any country 
othn duin 
Singapore 

Any. 

Any 

240.06 

MT 

USD 

11 . 

Do 

Do 

Any 
country 
other than 
Singapore 

Singapore 

Any 

Any 

240.06 

MT 

USD 

12. 

Do 

Do 

South 

Afiica 

South Africa 

M/s Sasol 
Solvents 

M/s Sasol 
Solvents 

141.95 

MT 

USD 

13. 

Do 

Do 

South 

Africa 

South Afiica 

M/s Sasol 
Solvents 

Any other 
thanid>ove 

179.65 

MT 

USD 

14. 

Do 

Do 

South 

Africa 

Any country 
other than S. 
Africa 

Any 

Any 

179.65 

MT 

USD 

15. 

Do 

Do 

Any 
country 
other than 
S. Africa 

South Africa 

Any 

Any 

179.65 

MT 

USD 

16. 

Do 

Do 

USA 

USA 

Any 

Any 

213.76 

MT 

USD 

17. 

Do 

Do 

USA 

Any country 
other than 
USA 

Any 

Any 

213.76 

MT 

USD 

18 

Do 

Do 

Any 
couiury 
other than 
USA 

USA 

Any 

Any 

213.76 

MT 

USD 

19. 

Do 

Do 

European 

Union 

European 

Union 

Any 

Any 

277.85 

MT 

USD 

20. 

Do 

Do 

European 

Union 

Any country 
other than 
EU 

Any 

Any 

277.85 

MT 

USD 

21. 

Do 

Do 

Any 
country 
other than 
EU 

European 

Union 

Any 

Any 

277.85 

MT 

USD 


107. Landed value of imports for the purpose shall be the assessable value as determined 
by Customs under the Customs Act, 1962 and all duties of customs except duties levied under 
Sections 3,3A, 8B, 9 and 9A of the Customs Tariff Act, 1975. 

108. Subject to the above, thfe Authority confirms the preliminary findings dated 25*^ April 
2007, however duty recommended in para 106 above would be applicable from the date of 
imposition of provisional anti dumping duty as per Section 9A(2) of the Custom Tariff Act 
1975. 

109. An appeal against this order shall lie, before the Qustoms, Excise and Service Tax 
Appellate Tribunal in accordance with the Customs Tariff Act, 1975 as amended in 1995 and 
Customs Tariff Rules, 1995. 


R. GOPAIsAN, Designated Authority 
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